NudopManinoHHBIN TOKYMEHT

IIpuBn/IernpoBaHHas aKIUs POCCHIICKOI0 AKIMOHEPHOI0 001IecTBa

HpCIIOCTaBJ'IﬂCTCSI B COOTBCTCTBMHM C YCTAHOBJICHHBIMH Tpe60BaHI/I$[MI/I. He saBmsercs
HH,Z[HBI/I,I[yaHBHOfI HHBCCTI/IHHOHHOI;'I peKOMeHHaHHCfI nin PEKIIaMHBIM MaTepruaioM.
I/IH(I)OpMaI_II/ISI nNpuBCACHa s IMMOHHMAHUA CYHICCTBCHHBIX XapPaKTCPUCTHUK U PUCKOB

NPUBUJICTUPOBAHHBIX aKI[MH POCCHICKUX aKIIMOHEPHBIX OOIIECTB.

IT0 He BKJIAJ

Bb1 MokeTe IOTEpPATH BCe, YTO BJIOKHIN

CpeacrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAaHbI) TOCYAaPCTBOM
B ciiyyae noreps koMneHcauuii He MPeyCMOTPEHO

Joxox He rapaHTHPOBaH

OCHOBHbBIE XapaKTEePUCTUKH MPUBUJIETHPOBAHHOMN aKI[UM:

[TpuBunerupoBaHHass axKmUsl — ATO I[EHHas Oymara, 3aKpeIuIfiomas IpaBa €€ BiaJelbla
(akupoHepa) Ha TOJYYEHHE 4YacTH NPUOBUIM aKIIMOHEPHOTO OOIecTBa (AMBUACHIOB), Ha
y4acTue B YIIPABJICHUU aKIIMOHEPHBIM OOIECTBOM M Ha YacTh UMYIIECTBA, OCTAIOMIETOCS TOCTe
€ro JIMKBUAANNUU. B oTiinune oT 0OBIKHOBEHHBIX aKIMI MPUBUICTUPOBAHHBIC aKIIUU MOTYT OBITh
pPa3HBIX THIIOB Ja)K€ Y OJHOTO aKIIMOHEPHOTO obImiecTBa. Kak mpaBwiio, y MPUBUICTUPOBAHHBIX
aKIi €CTh MPEUMYIIECTBO IO CPABHEHUIO C OOBIKHOBEHHBIMH AKIUSMHU TPH IOJYyYCHHU
nuBuAeHI0B. OHO 3aKITI0YaeTcs B TOM, YTO JI0 T€X MOp, MOKa BIAACNbIbl IPUBUICTUPOBAHHBIX
aKIM{ HE TMOJydYaT ONpeAeliCHHbIC B yCTaBE JMBUJICHIBI, BIIAJCIBIBI OOBIKHOBEHHBIX AKIIUN
Takke HE MOTYyT TIONYyYUTh  JUBHIACHABL.  Takke  MNPEUMYIICCTBOM  BJIAJCIBICB
NPUBUJICTUPOBAHHBIX aKIIMKA MOXKET OBITh IPAaBO Ha MOJYYCHHUE ONPEACICHHON B yCTaBe CyMMBbI
IpU JTUKBUIAIUH AKIMOHEPHOTO OOIIECTBA, 10 TMOITYYCHHS] KOTOPOH HMYIIECTBO HE MOXKET
pactpenenaThCs CPeIu BIaIebIIeB OOBIKHOBEHHBIX aKIIUU.

Kaxnast mpuBriIernpoBaHHas aKIKsL OJTHOTO THITA UMEET OJMHAKOBBIA 00BEM IpaB.

AKIIUS IMEeT HOMHHAJIBHYIO CTOUMOCTB, KOTOpAst JUIs BIIaJIeiIblla aKIIMK HE UMEET KaKOro-JIIMOo
3HAYEHUS U HE OTPAXKAET €€ PHIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJIyYeHHe YACTU NMPUOBLIN AKIMOHEPHOI0 001IecTBA. AKIIMOHEPHOE OOIIECTBO
BII[paBe, HO HE OO0S3aHO BHIIUIAYMBATH JIUBUICHIBI JaXE IO TPHUBHICTHPOBAHHBIM AKIIHSIM.
Penrenue o BeIIIaTe MUBUACHAOB M MX pa3Mepe MPHUHUMACTCS OOIUM COOpaHUEM aKIMOHEPOB.
B cnyuae BBIIaTHl AMBHUICHIOB YCTaHABIMBACTCS JaTa, HA KOTOPYIO OMPEIENAIOTCS IHIIa,

HMCIOIUC ITPpaBO HA MOJIYYCHUC NUBHUIACHIOB. ILJBI MOJIy4YCHHA OAUBUIACHIOB Bam HCOGXOI[I/IMO




OBITh BIJICTBIIEM aKIIMU HA YCTAHOBICHHYIO aTy. [[OCKONBKY pacdeTsl Mo clIeiIKaM ¢ aKIUSIMH
Ha OWpKe TPOUZBOAATCS Ha CIEAYIONIMN pabouuii J€Hb TOCJIe COBEPIICHUS CIETKU, IS
MoJTydeHUs1 OOBSBIICHHBIX TUBHUACHIOB Bam HEOOX0IMMO MPHOOPECTH aKIUIO 32 OJUH JICHb JI0
YCTaHOBJICHHOU JaThI.

YuyacTtue B ynpaBiieHMH AKIHMOHEPHbIM 00mecTtBoM. Kak mpaBuio, NMpUBUIECTUPOBAHHbBIC
aKIIMM HE TIPEJOCTABISIOT MpaBa rojoca. MckioueHueM sBIsieTCsl TOJIOCOBAHUE O OTJEIbHBIM
BOIIPOCAM, B YaCTHOCTH, O JUKBHUAAIMHU (peopraHu3amuu) oOmecTBa, 00 OrpaHUYEHUs TpaB
BJIQ/ICTIBIIEB MPHUBWICTUPOBAHHBIX akuuii). Kpome Toro, B cmyuae, eciu obuiee coOpaHue
aKIIMOHEPOB HE MPUHUMAET PEIICHUS O BBIIUIATE AUBUACHIOB, BIaI€NbLbl IPUBUIECTUPOBAHHBIX
aKIUi, pa3Mep JTUBUJICHIOB 10 KOTOPBIM OMPEJIEIeH B yCTaBe, MPUOOPETAIOT IO CBOUM aKIUSAM
MpaBoO TOJOCAa MO BCEM BOMPOCAM M MOTYT Y4YacCTBOBaTh B OOIIMX COOpaHHUSAX aKIMOHEPOB
HapaBHE C aKIMOHEpaMU — BJaJENbIIaMH OOBIKHOBEHHBIX aKIMH, 00aaasl Mo KaKJIOW aKIUH
OJIHUM TOJIOCOM, JIO T€X IOp, MOKa aKIMOHEPHOE OOIIECTBO HE BBHIMUIATUT OMPEICIICHHBIX B
yCTaBe JTUBUJICH/IOB.

YuyacTue B pacnpeejleHMd UMYIIECTBA, OCTAIOIIErocsi MpH JUKBUAANUMN (0AHKPOTCTBE)
odmecrBa. [lpu nukBumanuu oOOIIECTBO TpPEKpallaeT CBOK JIEATEIbHOCTh, HMYIIECTBO
oOmiecTBa pacmpeensieTcss Mexay KpeauTopaMu (Kak MpaBuiio, MyTeM MPOJaKu UMYIIECTBA U
nepefaun JACHEXKHBIX CPEJCTB KPeAUTOopaM), a 3aTeM CpeIu BIIAJIEIbIEB MPUBUICTUPOBAHHBIX
aKIMi, MO KOTOPBIM OMpEIeieH pa3Mep JHUKBHAAIMOHHONW CTOMMOCTH. Ecimm pasmep
JUKBUAAITMOHHOW CTOMMOCTH TIO TPUBHJICTHPOBAHHBIM aKIUSAM HE OIPEJeIiCH, BJIaJCIIbIIbI
MPUBUJIETUPOBAHHBIX aKIMM yYacTBYIOT B pacHpe/esieHUd UMYIECTBA B MOCJIEAHIOI OYepelb

HapaBHE C BJIaJIeTbIIaMU OOBIKHOBEHHBIX aKITUH.

OCHOBHBIE PUCKH:

PbiHOYHBIN pHCK (PUCK HEraTHBHOIO HM3MEHEHUSI CTOMMOCTHM aKIHMH) - CTOUMOCTH
IIpUHAUIe)Kaed BaM IIPUBUIETMPOBAHHOM aKIMM MOXET KaK PacTH, TaK U CHUXKATBhCA, U €€
pPOCT B MPOLLIOM HE 03HA4aeT ee pocta B Oyaymem. CyliecTByeT puck Toro, uto Bel monecere
yOBITKM B pe3ylbTaTeé CHUXKEHMS IIeHbl aKIHMHU. [akke B OTIENIbHBIX CIydasX pPHIHOYHAS
CTOMMOCTh aKIMM MOXKET yHacTh 10 «HYJs», TOrga Bbl MokeTe moTepsATh BCE BIIOKEHHBIC
CpeacTBa.

Puck auxkBuUAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXHOCTH MPOJATh aKIUIO B JIIOOOM MOMEHT
0€3 CYIIECTBEHHOTO CHIDKCHHS €€ CTOMMOCTH, 3aBUCUT OT CIpOcCa U MPEIJIOKECHUSI HA PHIHKE.
Haubonee MMKBUIHBIMU SIBISIFOTCS aKIIMK, OOpAaIAIOIecs] HA OPraHu30BaHHOM PBIHKE, aKIUH,

HC 06pama10mnec;1 Ha OPraHU30BaHHOM PBIHKC — MCHCEC JIMKBUAHBI, OJHAKO B TI000M cjIydace




Bl MO)eTe CTOJIKHYThCA B OINpPEACIICHHBIH MOMEHT C HEBO3MOXKHOCTBIO MPOJIaTh CBOM AKIIMHU
Wi ¢ TeM, 4yTo Bam mpupercs mpojaTh MX C CYIIECTBEHHBIMU YOBITKAMU M3-3a CHUIKEHUS
CIIpoca Ha HUX WIH KaKUX-THOO OrpaHWMYCHMA Ha WX oOpamieHwe. lIpenmoceuikamu ist
CHIKEHUS JINKBUJHOCTH NMPUBUJIIETUPOBAHHBIX AKIMI MOTYT SIBJISTBHCS: MUCKIOUEHUE aKIUH W3
(OHIOBBIX MH/IEKCOB, HETaTUBHBIE KOPIIOPATHUBHBIC COOBITHS U APYTHE OOCTOATEIHCTBA.

Puck HemosiyyeHusi 10X010B (IMBHUAEHI0B) MO0 NPUBWIErHPOBAHHBLIM akuuaM. OOiiee
coOpaHue aKIMOHEPOB MOXET HE MPHUHATH PEIICHHE O BHIIIJIATE JAWBHUIACHIOB Jake B CIydae
PEKOMEHJIallud COBETa AUPEKTOPOB MX BBIIIATUTh, KaK MPU HAJUYUHM, TaK U OTCYTCTBUU
JIOCTaTOYHOM NJIsl ATOrO MPHOBLIN, AaKe MO MPUBUIIETUPOBAHHBIM aKIUSAM, pa3Mep JUBUACHIA
10 KOTOPBIM ONPEICIICH B YCTaBE.

Puck 6aHkpoTcTBa aKIMOHEPHOT0 00mIecTBAa. B cioyuae GaHKpOTCTBA 00IIEeCTBa pa3Mep €ro
MMYIIECTBA HEJOCTATOUYEH JJI1 pacyeTOB CO BceMU KpeauTopamu. [loramenne 3a101K€HHOCTH
MIPOUCXOJUT COTIACHO 3aKOHOAATEIBHO YCTAHOBJIEHHOM OYEPEAHOCTH. BBIIIAaTBl OCTaBUIETOCs
MMYILECTBA MPOU3BOAATCA BIAACIbIAM NPHUBUIECTUPOBAHHBIX AKIUMK, MO KOTOPBIM B YCTaBe
ONpeeNieH pa3Mep JUKBUIAIMOHHOW CTOMMOCTH, B ONPEACICHHOM pa3Mepe, U B IMOCIEIHIOK
o4epeib — 10 MPUBUICTUPOBAHHBIM aKIUAM, IO KOTOPBIM pa3Mep JIMKBUAAIIMOHHONW CTOMMOCTH
HE ONpEJENICH, U TI0 OOBIKHOBEHHBIM akiusM. Kak mpaBuio, B caydae 0aHKPOTCTBA UMYIIIECTBA
o011ecTBa HEOCTATOYHO [UJISi BBIIUIAT KAaK MO MPUBUJIECTHPOBAHHBIM aKIMSIM, MO KOTOPHIM
OmnpeesieH pa3Mep JUKBUIAMOHHOW CTOMMOCTH, TaK M MO MPUBWIETHPOBAHHBIM aKIUSM, IO
KOTOpPBIM pa3Mep JMKBUJIAIMOHHON CTOMMOCTH He ormpesneneH. B pesynbrate Bbel MoxeTe

MOTCPATH BCC CBOU BJIOKCHUS B IIPUBUIICTUPOBAHHBIC aKITUN O6H.ICCTB3..

Komuccun

[Tpu cnenkax ¢ MpUBHUIETUPOBAHHBIMM AKLUSAMH B3MMAETCsl KOMUCCHS OpoKepa 3a HCHOJIHEHUE
MOPYYEHUH, a TaKKe MOTYT B3MMAaThCsl KOMHCCHU OWpP)KM M KIMPUHTOBOM OpraHu3aluyl 3a
COBEpLICHUE CICJIKH, KOMUCCUS ACMO3UTapHs 3a Y4YeT NpaBa COOCTBEHHOCTHM HHBECTOpa Ha
akuuio. Pa3mepsl Bcex Tapu@oB MOXKHO HalTH Ha cailte Opokepa, JAEmno3uTapusi, KIUPUHTOBOM

OpraHu3aIi U OUPKU.

7Kano0b1 1 npeasIoKeHus:
Kano6el u npemnoxenuss Bel Mojkere HampaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpynHuyaere, B
CaMOpETyJIMPYyEMYI0 OpraHu3alnuio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SIBIISETCS

Takoil 6pokep, i B bank Poccun.




