NudopManinoHHBIN TOKYMEHT
OnuuoHHBIA T0rOBOP

HpeHOCTaBHﬂeTCﬂ B COOTBETCTBMHM C YCTAHOBJICHHBIMH Tpe60BaHI/I$IMI/I. He saBmsercs
HHHHBHHyaHBHOﬁ HHBGCTHHHOHHOﬁ peKOMeHﬂaHHeﬁ NN PCKIIaMHBIM MaTepuajioM.
I/IH(l)OpMaHI/ISI npuBCACHA I TIMOHHMMAaHHUA CYHICCTBCHHBIX XapaKTCPUCTUK HW PHUCKOB
ONIIMOHHOI'0 J0roBopa

ITO He BKJIAJ

Bbl Mo:keTe He TOJbLKO MOTEPATHL BCE€ YTO BJOKH/IN, HO U B HEKOTOPLIX CJy4YasixX
0CTAaThCH NO0JI/KHBI

CpencrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHbI) TOCY1APCTBOM
B cayuyae norepb KoMneHcanuii He IPeycCMOTPEHO

HeKOTOPLIe ONNIIMOHHBIE JOT0OBOPLI MPEeAHAZHAYCHBI 1JI KBaJ’[I/I(l)I/[III/IPOBaHHI)IX
HHBECTOPOB. I[.]Iﬂ HeKBaHI/I(l)I/IHI/IPOBaHHLIX HHBECTOPOB 3aAKJIIYCHUE ONMIIHOHHBIX
AOTOBOPOB AOCTYIIHO TOJIBKO IIPHA MOJJOKUTECJIBHOM PE3yjabTaTe TECTUPOBAHUS.

OcHoBHBIE XAPaAKTEPUCTUKHU OIMMIHUOHHBIX TOTOBOPOB:

OnuuoHHbBI TOroBop (OMIMOH) - 3TO JOTOBOP, KOTOPHIA JaeT IOKYNAaTeNo OIIHOHA IMPaBo
KyNUTh WM NPOAATh OA3MCHBIH aKTHB IO ONpPEEIICHHOH IIeHe B OyayIieM, IpH 3TOM y IPOIaBIa

OIIIMOHA BO3HUKACT BCTPCUHAA 00s13aHHOCTE MCITOJHHTD Tpe6OBaHI/Ie IMoKymnaTeJIs.

OnuuoHb! MOTYT 00paIiaThCs Ha OPraHU30BAHHBIX TOpPrax WM 3aKIH0YaThbCs Ha BHEOMPKEBOM
PBIHKE, Pa3IMyaThCs MO BUIY, THILy OCTaBKHU, CIIOCO0Y MCHOIHEHHUs, CIIOCO0Y YIUIAThl IPEMUH,

633I/ICHOMY AKTHUBY U T.O.

OnmuoH MOXeT NpeaycMaTpuBaTh MPaBO TMOKYMKH 0a3uCHOrO aKkThBa B OyAylieM [0
YCTAaHOBJICHHOM II€HE B OMPEIEIECHHBIN CPOK («OIMIMOH KOJUI»), WK IIPABO MPOAaXH Oa3UCHOTO

aKTHUBa B Oy/yIlleM 10 YCTAHOBJIEHHOM IICHE B ONPEEICHHBIN CPOK («OMIIUOH TTyT»).

OHHI/IOH MOXKCT MNOpEeAyCMaTpuBaThL IMpaBO IIOKYIATCIA OIINUMOHA MCIIOJIHUTHL OIIIHOH B
MPEAYCMOTPEHHYIO 1aTy («EBPOIMEUCKUH OMIIMOHY ), MO0 B JIFOOOH JIEHB 0 ONPEIeICHHOMN AaThl

(«aMepHUKaHCKUH OTMIIUOHY).

[Tpemust MOKET yIUTaYMBATHCS €MHOPA30BO MPU MOKYIKE OMIIUOHA («IIPEMUATIbHBIA OMIIUOHY),
Opyd 3TOM JO HUCIOJIHEHHS OIIMOHA IMO3UIIMS HE MEPEOLCHUBACTCS, M BapUAIMOHHAS Mapika
( cyMMa JEHEeXHBIX CpEACTB, KOTOPYIO OJHA M3 CTOPOH OIIMOHHOTO JOroBopa oO0s3aHa
yIUIauUBaTh JPYTrOM CTOPOHE KaXKbIi JE€Hb B 3aBUCUMOCTH OT COOTHOIICHHS LEHbI 3aKI0YEHUS

ONIIMOHHOTO JIOTOBOpa M €ro TEKYIeW LIEHbI) He nepeuucisercs. B ciaydae, eciu npemus He




YIUIAYUBACTCH, MPOUCXOAUT CIKCIHCBHOC (nepnoanqecxoe) MNEPCUUCIICHUC BapHaHHOHHOﬁ

Map>kKH J10 UCTEUCHHS CPOKA OMIIMOHA («MaPKUPYEMBIN OIIIHOH ).

«IlocTaBo4yHBIE ONIMOHBDY IPCANOJaratoT IMOCTaBKYy 0a3UCHBIX aKTHUBOB. HpI/I HUCIIOJIHCHUH
«paCYCTHOTO OIIMHOHA» IABUKCHUA 0a3uMCHOr0 aKTHBa HE MNponucxoauT — BMECCTO I3TOI'O
IMPOU3BOAUTCA IEPCUHUCICHUC ACHEKHBIX CPEACTB IIOKYINATCIIO, €CJIM OIIIMOH OKasajCia

IPUOBLIBHBIM.

ba3ucHpIM aKTHBOM ONIKMOHA MOTYT BBICTYNAaTh LIEHHbIE OyMaru, JOTOBODBI, SIBJISIOIIUECS
NPOU3BOJHBIMU (PMHAHCOBBIMH HMHCTPYMEHTaMH, TOBapbl, BaltoTa U T.1. OJHOBPEMEHHO Ha
OpPTraHW30BaHHBIX TOPTaXx MOTYT OOpaIIaThCs HECKOJBKO OIIMOHHBIX JOTOBOPOB Ha OJWH

0a3UCHBIN aKTUB C Pa3HBIMU CPOKAMU HCTIOTHEHHUS.

B cnyuae, ecniu omnmmoH oOpaiiaercss Ha OpPraHM30BAHHBIX TOPrax, YCJIOBUS OMIIMOHHOTO
JIOTOBOpa YKaszaHbl B crenuduKaluy, KOTOpas pa3Meniaercss Ha caiite Oupxku. B ciydae

3aKITIOYECHUSI BHEOUPKEBOTO OIIIMOHA BCE YCIIOBHSI YKA3bIBAIOTCS B JIOTOBOPE.
OcHOBHBIC PHCKH:
PoiHOYHBIN pHUCK

Jloxoapl MHBECTOPOB B OMIMOHBI 3aBUCAT OT LEHbI (3HAueHUs) OA3MCHOrO akTHBa, KOTOpas
MOXET KaK pacTH, TaK M CHUXKATbCSA, U €€ JUHAMUKA B IIPOLIJIOM HE O3HAYAeT TAKOM XK€
JuHamMukd B OynymeM.  CymiecTByeT pHUCK TOro, MOKynas OnuuoH Bel motepsiere Bce
BJIO)KCHHBIE CPEJICTBA, a B Cllydae, €Clii Bbl BbICTymaeTe IPOJaBIOM OINIMOHA, Bl Moxere

MMOTEPATH HC TOJIBKO BCC, YTO BJIOXKWIIN, HO 1 OCTATbCA JOJI’KHbBI 6p01<epy

Puck JIMKBHJIHOCTHU. OTCYTCTByeT rapaHTusga JHUMKBUJIHOCTHU OIIOKMOHA B JIF000H MOMEHT
BPCMCHHU. B cjiydac, €CJId OIIIUOH o6pamaeTc51 Ha OpraHHU30BAaHHLIX TOprax, JUKBUIHOCTb
3aBUCUT OT CIpoCa U NMPCAJIOKCHUSA HaA PBIHKE. Puck JIMKBUAHOCTU TIPOABJIACTCA B CHUIKCHHU
BO3MOXHOCTH COBCPIIUTL CHACJIKY C OIIIKMOHOM, B TOM YHUCIC 3aKpbIThb IMO3ULUIO 11O

HGO6XOI[HMOI>1 LEHE U3-3a CHHXKCHUA CIIpOCa HAa HETO.

[To3unus 1Mo ONIMOHHOMY JI0TOBOPY, OTKpPbITasi HA BHEOUPIKEBOM PBIHKE, MOKET OBITh 3aKphITa
TOJIbKO Ha BHEOUpkeBOM pbiHKe. CyllecTByeT pUCK TOro, 4ro Bbl He cMoOxkeTe 3aKphbITh
MO3UIIMIO 110 ONMIIMOHHOMY JOTOBOPY, 3aKIIOYEHHOMY Ha BHEOMP)KEBOM PBIHKE, 1O MCTEUYEHUS

CpOKa OoImuroHa.




Puck ncnosnb3oBaHust GUHAHCOBOro miie4ya. Yacto i TOro, 4YToObl OTKPHITH MO3HMIHUIO IO
ONIIMOHHOMY JOr'OBOpY, Bawm HCO6XOIII/IMO HMETb TOJIBKO 4YaCTb CTOUMOCTH J0roBOpa
(rapanTuiiHoe oOecrieueHue), a He BCI0 cyMMy LeauKkoM. [Ipu 3ToM Bo3HUKAET «d9PPEKT mieyay,
KOTOPBIH yBEIMYMBAET KaK MOTCHIMAIBHBIN J0X0J, TaK U BO3MOXHBIe YOBITKH. Knmpunrosas
opranuzanusi U OpOKepbl JOJDKHBI YIPABISATh PUCKAMH M B HEKOTOPHIX CIy4yasX BBUIY
H€6J'IaFOHpI/IHTHbIX PBIHOYHBIX KoaeOanuii MOTYT HOTpe6OBaTB BHECTH JAOIIOJIHUTCIIBHBIC
JICHE)KHBIE CPEJICTBA U CJENaTh 3TO B KOPOTKOE BPEMs, a B CIy4ae HEHCIIOIHEHUS TPeOOBaHUS
Opokep HMMeeT MpaBO NPHUHYIUTEIBHO 3aKPHITh MO3HMLIUI0 TO OmuuoHy. OOmmi yOBITOK,
KOTOpbIii Bbl MoOXeTe moHecTH B pe3ysbTaTe ONepaluil ¢ OMIMOHAMHU, MOKET 3HAUUTENIBHO

MPEBBICUTH CYMMY BJIOKCHHBIX CPCIICTB.

Puck usMeHeHusi pa3mepa rapaHTuiiHoro odecnedyenusi. B nepuos yaep:xanusi Ho3uIuu 1o
OMpPIKEBOMY OIMIIMOHHOMY KOHTPAKTY MOXET IPOU30UTH MEePECUYET rapaHTUIHHOTO 00ecIeueHus,
Y OHO MOXET 3HAUUTEIbHO YBEIIMYUTHCS, YTO 3acTaBUT Barero Opokepa norpeboBaTh BHECTH
JIOIIOJTHUTENIbHBIE IEHEKHbBIEC CPEICTBA IS COXPAHEHMS NTO3ULIMU U CAEIATh 3TO B KOPOTKOE
BpeMmsi. MI3MeHeHre rapaHTHIHHOTO 00ECTICYEHHSI MOXKET OCYIIECTBISIThCS KaK B TCUCHUE

TOProBOM CECCHM, TaK U BHE TOPTOBOW CECCHUM.

Puck npunyauTenbHOro 3akpbiTusi mo3unmu. B cioyuae, ecnu Bammx AeHEXHBIX CPEICTB,
UMEIOLINXCSA B PACIOpsKEHUH Opokepa MpH 3aKJII0YEHUH OMpKEBOTO OMIIMOHHOTO KOHTPAKTa,
HEJOCTAaTOYHO NJIsi TapaHTUHHOTO OOECHedeHHs WM YIUIaThl BapHAIlMOHHOW MapiKu, Opokep
UMeeT MPaBO MPUHYIUTEIHHO, TO ecTh 0e3 Baiero cornacus, 3aKpbITh MO3UIMIO 110 OHUPKEBOMY
ONIMOHHOMY KOHTPAKTy. 3aKpbITHE MO3ULMH IPOUCXOAMUT O TEKYIIUM LI€HaM, KOTOPbIE MOTYT
OBITh HEBBITO/IHBI i1 Bac 1 nmpuBecTH K BO3HUKHOBEHHIO y Bac yobITKOB. BBl MOKeTe moHectu
3HAYUTENbHbIE YOBITKH, HECMOTPS Ha TO, YTO TOCTIE 3TOTO U3MEHEHHE IIEHbl 0A3UCHOTO aKTHUBa
MOXET MPUHATH OnarompusatHoe ais Bac HampaBnenue m Bvl momyumnu Obl 10X0n, eciau ObI

Bama no3unus He ObUTa TPUHYIUTEIHEHO 3aKPhITA.
Komuccun

[Tpu choenkax ¢ ONMIIMOHAMH Ha OMPIKE B3UMACTCSI KOMUCCHSI OpOKEpa 32 OTKPHITHE U 3aKPHITHE
MO3UIIMH, TAKKE MOTYT B3UMAThCs OTACNIbHAs KOMHUCCHUS OpoKepa 3a MCTIOJHEHHE OMIIMOHHOTO
JIOTOBOpa, OUprkeBasi U KIIMPUHroBas komuccuu. Pasmepsl Bcex Tapu]oB MOXKHO HaTH Ha caiiTe

Opokepa, KIMPUHTOBOW OpraHU3alK U OUPIKU.

7Ka00b1 M npeaJIoKeHUus




Kanobs! u npeanoxxeHust Bel MokeTe HampaBuTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpETYJIHPYyEMYyI0 OpraHu3anuio B chepe (HUHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, wiu B bank Poccum.




