WudopmannoHHbIH JOKYMEHT
Axnuus (maif) ETF

[IpenocraBiseTcss B COOTBETCTBUM C YCTAaHOBIEHHbIMM TpeOoBaHusmMu. He sBisgercs
WHIUBUyaJIbHOM  MHBECTULMOHHOW  PEKOMEHJAUWed WIM  PEKIaMHBIM  MaTepHaJIOM.
Wudopmanus npuBeaeHa A1l TOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK M PUCKOB aKIMH (T1ast)

ETF.

IT0 He BKJIAJ

BbI MokeTe OTEPATH BCe, YTO BJIOKHIN

CpencrBa He 3acTpaxoBaHbl (He TAPAHTUPOBAHBI) FOCYAaAPCTBOM
B cay4yae morepbp KOMIeHcal Uil He PeAyCMOTPEHO

Hexoropsie aKI UM (man) ETF AOCTYIHBI K NpUoOOPETEHHI0
HEeKBAJTH(UUMPOBAHHBIMHM HHBECTOPAMMU MPH MOJIOKUTEIHHOM pe3yJibTaTe TeCTHPOBAHMS.
Ocraabubie aknuu (mam) ETF moryr npuodperarb TOJBKO KBajJu(pUIMPOBAHHbIE

HHBECTOPBI.
OcHoBHbIe xapakTepucTuku akuuu (nasi) ETF

Axnus (naif) ETF (Exchange Traded Fund, niu ETF) — aknus mHOCTpaHHOTO aKIIMOHEPHOTO
oOmiecTBa WK Maii B ”THOCTPAHHOM WHBECTUIIMOHHOM (DOHJIE, aKTUBBI KOTOPHIX UHBECTUPYIOTCS
B oOpamaromiuecsi IEHHbIE Oymard, NPOHW3BOJHBIC (DHMHAHCOBBIE WHCTPYMEHTBHI M JIPYTHE
(MHAHCOBBIC aKTHBBI B COOTBETCTBUH C TPCOOBAHUSAMHU IO JUBEPCUDHUKAINH, YIOCTOBEPSIOIIHE
npaBa B OTHOIICGHWH TaKOrO aKIMOHEPHOTO OOIECTBA WM HUMYyIIecTBa Takoro (onna,
oOpaiaronyuecss Ha OPraHW30BAHHOM pBIHKE, IIEHbl HAa KOTOPYHO (KOTOPBIA) HE JOJDKHBI
3HAYUTEIIbHO OTJIMYAThCS OT MPHUXOMASIICHCS HAa HUX CTOMMOCTH YHCTBIX AKTUBOB TaKOTO

aKIMoOHepHOTOo odmecTBa (hoHaa).

Vnpasnenne ETF ocymiecTBiissieT HHOCTpaHHAs: MHBECTUIIMOHHASI OPraHU3allUs - yIPABIISIOMIAs

KOMITaHusI (MeHeKep GOoH/Ia).

OpraHu3anMoHHYI0 PaboOTy, B TOM YHUCIIE BEJCHHE OYyXTaJTepCKOro yueTa, ONpejeieHue u

PACKpPBITHUC COCTaBa HOpT(beJ'IH, CTOUMOCTH AaKTHBOB (bOHI[a n CTOMMOCTH AKTHBOB,




npuxogsamuxcda Ha OJHY aKIHI0, a TaKiKe KOHTpPOJIb 3a ACATCIIbHOCTHIO ynpaBJI;Homeﬁ

KOMITIAaHUH OCYIIECTRIISICT HE3aBUCUMBIN aIMUHUCTPATOp (HOH/IA.

Xpanenue axktuBoB ETF M KOHTpOJIb 3a pacHOpsSKEHUEM HMYIIECTBOM OCYLIECTBIISETCS

HE3aBUCHUMBIM JICTIO3UTapHeM (KacCTOIHMaHOM).

Bce ykaszaHHble OpraHu3alMy, JOJDKHBI UMETh paspelleHue (JIMLEH3HMI0) Ha OCYILECTBIICHUE

TaKoro Buaa ACATCIIbHOCTH, BBIAAHHOC B COOTBETCTBUHM C 3aKOHOM MHOCTPAHHOI'O roCyaapCTBa.

JluxkBunHocth akuuit (maes) ETF, B Tom 4yucine Ha poCCHIICKOM OpPraHM30BAHHOM pBIHKE, U
COIOCTaBUMOCTb UX LIEH CO CTOMMOCTBIO YMCThIX akThBOB ETF, nmpuxonsmuxcs Ha Kaxablid U3
HUX, OOecleYnBaeTcsi MapKeT-MEeUKepoM, JAEHCTBYIOIIMM Ha OCHOBaHMM CIEIHAIbLHOTIO

JIOTOBOPA.

3a cuer umymectBa ETF B3umaercss Bo3HarpakiaeHue 3a ympaBieHue (GoHIOM U JIpyrue
uHpacTpyKkTypHble pacxoasl ¢ponna. Mudopmanuio 06 ux pasmepe MOXKHO HalTH Ha calfTax

yrpasistomux komnanuid ETF (mokasarens TER).
OCHOBHBIE PUCKH:
NudpacTpyKTypHBIH PUCK

Axnuu (an) ETF sBisitoTcst ”HOCTpaHHBIMU LIEHHBIMU OyMaramu, o3ToMy CYLIECTBYIOT PUCKU
BBEJICHUSI MHOCTPaHHBIMU TOCYJapCTBAMHM OIPAaHUYCHMM, MPEMSTCTBYIOIUX OCYILECTBICHUIO
onepauuii u Bnaaenuto akuuamu (nassmu) ETF. Bo3MokHO orpaHnueHue npaB W/WiM 3anpeT Ha
pacrnopsbkeHre TpuHauiexkamuMmu Bam akiusmu (masmu) ETF, 3amepxku w/unm 3amper Ha
MOJly4eHUE JMBUJEHAOB M HHBIX BBILIAT (B TOM uucie, npu noramenun ETF). Bo3moxHo
orpannveHue npasa Biajensia ETF Ha pacnopsskeHrMe MHOCTPAHHOW BaIOTOM, MOJYYEHHOHN B
pesynprare BolIaT 1o ETF wmnm coenok ¢ HUMH, a TakKe HEHUCIIOJIHEHHWE WHOCTPaHHBIMU
munamu, o6s3anHbiMH 1o ETF, wuHOCTpaHHBIMH HMH(PACTPYKTYPHBIMU OPTaHU3ALMSIMH,
WHOCTpPaHHBIMH KOHTpareHTamu 10 caenkam ¢ ETF cBoux 00s3aTenbCcTB B OTHOILICHUU
POCCUMCKHMX YYaCTHUKOB (DMHAHCOBOI'O pPbIHKA, B TOM YHCJI€ MHBECTOPOB, BCIEACTBUE YETO

BO3MO>KHA TOJIHAs ToTeps BiokeHHbIX B akiuu (man) ETF cpencts.




PbIHOYHBIN PUCK (PHCK HETATUBHOIO H3MeHeHHs ctoumocTu akuuu ETF).

Croumocts npunaanexameid Bam akiuu (mas) ETF MokeT kak pacTu, Tak U CHUXKAThCSl, U POCT
CTOMMOCTH B IpPOLUIOM HE O3Ha4aeT ee pocta B OymaymeMm. CyIecTByeT pUCK TOro, 4ro Bbl
noHecere YOBITKM B pe3yibraTe cHikeHUs 1eHbl akiuu (mas) ETF. Puck yObITKOB cBsizaH
IIPEKJE BCErO ¢ U3MEHEHUEM PBIHOYHOM CTOMMOCTH aKTHUBOB, cocraBisitomux ETF, nanpumep
aKIUii, 00aUranuii u T.11., ©3MEHEHHEM KypCOB BAJIIOT, POLIEHTHBIX CTABOK. Takke B OTJCIBHBIX
ciiydasix pblHOYHas ctouMocTh akuuu (nas) ETF moxer ynacte 1o «Hyss», Toraa Bel moxere

MOTEPATH BCC BJIOKCHHBIC CPCACTBA.
Puck J1MKBUIHOCTH.

JIMKBUITHOCTB, TO €CTh BO3MOXXHOCTH Tpoaarh akiuu (maw) ETF B mo0oit mMomeHT 06e3
CYIIECTBEHHOTO CHWIKEHHUS MX CTOMMOCTH, 3aBHCHUT OT CIpOCa M TPEIJIOKCHHUS Ha PBIHKE, a
takke oT Buaa ETF, omnako B moOom ciayuyae Bbl MoOXKeTe CTOJNKHYTHCS B OIpPEEICHHBIN
MOMEHT C HEBO3MOXHOCTBIO TIpoAath cBoM akmuu (man) ETF wnu ¢ tem, yto Bam mpunetcs
MpoJaTh WX C CYIIECTBEHHBIMU yOBITKAMHM H3-3a2 CHW)KCHHS CIIPOCAa HA HUX WM KAKUX-JTHOO

OTrpaHHuYEHUN Ha UX OOpaleHHe.
Puck Henapiiexamero ynpasjienuss ETF

Bl Hecere pUCK TOMydYeHUS YOBITKOB BCIICJCTBUE HAPYIICHUS WHOCTPAHHOW YIPABIISIONICH
KoMrmanuert mpasuin ynpasienuss ETF, B Tom umncie HeCOOTBETCTBHS cocTaBa aKTUBOB (hOHIA
WHBECTUIIMOHHON Jeknapanuu (OHIA U3-32 HEKOPPEKTHBIX JNEUCTBUH WM Oe3aeicTBUS
paOOTHUKOB WHOCTPAHHOW  YIPAaBISIONIEH KOMIAHMM, HECOBEPIIEHCTBA WM OLIMOOYHBIX
BHYTPEHHUX TMPOLIECCOB HHOCTPAaHHOW YMPaBIAIOLIEH KOMIAHUM, OIEpPallMOHHBIX COOEB,

HEJI0OCTaTKOB MH(OPMAITMOHHBIX, TEXHOJIOTHYECKUX H HHBIX CHUCTEM.
Komuccun

IIpu cnenkax c¢ akuusmu (masmu) ETF B3umaercs komuccuss Opokepa 3a HCIHOJHEHHE
MOpYYEHUH, a TaKKe MOTYT B3UMAThCS KOMHUCCHM OUpPKM U KIMPUHTOBOM OpraHM3alvM 3a
COBEpILIEHUE CHEIKU, KOMHUCCHS JEeNo3uTapusi 3a y4eT IpaBa COOCTBEHHOCTH WHBECTOpa Ha
akimu (mam) ETF. Pasmepsr Bcex TapudoB MOXHO HallTH Ha caiiTe Opokepa, Jero3uTapus,

KJIIMPUHTOBOW OpraHU3aIui U OUPKU.

7Kano0bl u npeasIoKeHUus




Kanobs! u npeanoxxeHust Bel MokeTe HampaBuTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpETYJIHPYyEMYyI0 OpraHu3anuio B chepe (HUHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, wiu B bank Poccum.




