NudopManinoHHBIN TOKYMEHT
NHBeCTHIIMOHHBIN NMAal POCCUIICKOT0 OMPKEeBOr0 MaeBOr0 MHBECTUIIHOHHOTO GoHaa

HpelIOCTaBJ'IﬂeTCSI B COOTBETCTBMHM C YCTAHOBJICHHBIMH Tpe60BaHI/I$IMI/I. He saBmsercs
HHﬂHBHHyaHBHOﬁ HHBCCTHHHOHHOﬁ peKOMeHHaHHeﬁ nin PCKIAaMHBIM MaTCpraIoOM.
I/IH(I)OpMaI_II/ISI NpuBCACHa s TIMMOHHUMAaHUA CYHICCTBCHHBIX XapaKTCPUCTUK U PUCKOB

WHBCCTUIHOHHOTO I1as pOCCI/II;'ICKOFO 6I/Ip)I(eBOFO macBOro HHBCCTUIIMOHHOI'O (1)0H,Zla.

ITO He BKJIA
Bb1 MokeTe MOTEPATH BCe, YTO BJIOKHIU
Cpeacrsa He 3acTpaxoBaHbI (He TAPAHTHPOBAaHbI) FOCYAAPCTBOM

B cayuyae nmorepb KoMIeHcaluii He MPexyCMOTPEHO

O01mme XapakTepruCTUKA HHBECTULIMOHHOIO NAasi POCCUIICKOTr0 OMPKeBOro MaeBoro

MHBECTULHOHHOTIO GoHaA:

MHBEeCTUIIMOHHBIN Mall POCCUICKOT0 OWpPKEBOro MAaeBOr0 WMHBECTUIIMOHHOTO ¢oHma (maii
BITN®) - sto neHHass Oymara, KOoTopasi yJOCTOBEpSIET JOIIO €ro Biajeiblla B MpaBe OOIIeH
COOCTBEHHOCTH Ha WMYIIECTBO, COCTAaBJISIONICEC I1a€BOM WHBECTUIIMOHHBIM (OH, MPaBO
TpeOoBaTh OT YNpaBJSAIONIEH KOMIIAHMM HAAJEXKAILEro JIOBEPUTEIBHOTO  YIpPaBIICHUS
nmyiiectsoM [IM® B cOOTBETCTBUM € NpaBUJIAMHU JOBEPUTEIBHOIO YIIPABICHMS, IOKyIKAa U
IpoJaka KOTOPOH MPOMCXOAUT Ha OupxkeBbIX Toprax. Tawke mail [IM® ynocToBepsieT mnpaBo
MOJYYEHHUSI J10X0Ja OT JOBEPUTENBHOTO ympamieHus umyiliectBoM [INM®D, ecnu npaBunamu
JIOBEPUTEJIBHOTO  yIpaBJ€HUs MPEIyCMOTpEHa  BblIIIaTa Takoro joxoxa. lIpaBuna

noseputenbHoro ynpasieHus [IM® ny6iukyroTes Ha caiiTe ynpapisiomeil KOMIaHHUH.

JlukBunHocte maeB bBIIM® wu comoctaBUMOCTH HMX ILEH C PAacyeTHOM CTOUMOCTBIO
WHBECTHIIMOHHOTO TMasi O0EeCleYuBaeTCsd MapKeT-MEeHKepoM, IEeUCTBYIOIIMM Ha OCHOBAHHUH
CIIENIUATILHOTO JIOTOBOpa C OWpiKed Ha MPEeayCMOTPEHHBIX MPaBHJIAMH JIOBEPUTEIHHOTO

yIpaBJIEHUS YCIOBUSIX.

Pacuernas nena ognoro mas BIIN®D OnpeaciIsICTCS Ha OCHOBAHUU TCKYHIUX PBIHOYHBIX IICH Ha

akTuBbl, Bxonsume B BITN®, u mybiukyercs Ha caiiTe OUpKU.




IlepeueHp axkTMBOB, B KOTOpBIE YIPABIIAIOIIAs KOMIIAHMS MOXET WHBECTHUPOBATb CPEACTBA
BIIU®, crpykTypa OSTHX AaKTUBOB ONPENENISAIOTCA B  HMHBECTULMOHHOM  JeKiapalnuu,

cojieprkalleiicsa B paBUiIax JOBEPUTEIBHOTO YIPABICHUS (POHIOM.

Kaxnpnii mait BIIM® ynoctoBepsieT OAMHAKOBYIO IOJNIO B MpaBe OO0IIEH COOCTBEHHOCTH Ha

MMYILECTBO, cocTanJstoniee bITNO.

3a cuer wumymectBa I[IM® ynnaunBaeTcs BO3HArpakJeHUE YIPaBISIIOIIEH KOMIIaHUH,
CHEUAIN3UPOBAHHOMY JETIO3UTAPHI0, PETHUCTPAaTOpPy, a TaKKe OIUIAYUBAIOTCA PacXOBbl,
CBA3aHHBIE C IOBEpUTEIbHBIM yIpasieHueM [IM®. Pazmep Takux pacxoJoB U BO3HATPAKICHUN

YKa3aH B [TpaBWJIax J0BEpUTENbHOTrO ynpasiaeHus [IUD.
OcHOBHBIC PHCKH:
PoiHOYHBIN pHCK (PUCK HETaTUBHOI0 M3MeHeHHus1 cToumMocTH nass BITU®).

CroumocTts npuHamiexaimero Bam nmas BIIM® moxeT kak pacTu, TaK U CHUXKATHCS, U POCT
CTOMMOCTH B TPOILIOM HE O3HaYaeT pocta B Oyaymiem. CyIlIecTByeT PUCK TOTO, 4TO BhI
MoHeceTe YOBITKM B pe3yibTaTe CHIbKeHus ctoumoctd mas BIIM®. Puck yOBITKOB CBsi3aH
MPEXKJIE BCEro C M3MEHEHHEM pPBIHOYHOW CTOMMOCTH aKTUBOB, cocTaBisonmx bIIN®D,
HampuMep akIuii, oOMuranui, ¥ UHBIX aKTUBOB, JOMYUICHHBIX K OPraHU30BAaHHBIM TOPIaM.
Taxxe, B OTHENbHBIX ciydasx, cTouMocTh mas bIIM® moxer ynacte 10 «Hyms», Toraa Bel
MOXETe IMOTEPSITh BCE BIIOKEHHBIE cpeacTBa. OOpaTUTe BHUMAHHWE, YTO TEKyIlas PBIHOYHAsS

niena BITN® moxet oTimuatees oT pacuetHoi nieHsl BITN®, myOaukyemMoit Ha caiite Oupxu.
Puck nukBuaHOCTH

JIMKBUIHOCTD, TO €CTh BO3MOXKHOCTH Mpoaath nait bIIN® B 11060if MOMEHT 6€3 CyleCTBEHHOTO
CHW)KCHHS €r0 CTOMMOCTH, 3aBHUCUT OT CIPOCa M TNPEIJIOKEHHsS Ha PBIHKE, a TaKXKE HHBIX
dakTopoB. B cBs3M ¢ 0coOEHHOCTSIMH pa3MelleHus], TOKyNnku U npojaxu nau BIIMD moryt
ObITH OoJiee JTMKBUIHBL, YeM Nau APYrux (HoHIOB, 0OpaIIaonmxcs Ha OUpxKe, OAHAKO B JIFOOOM
ciaydae Bbl MOXeETEe CTOJIKHYTBCS B ONPENEICHHBII MOMEHT C HEBO3MOYKHOCTBIO IPOAATH CBOU
nau BIIM® wnm ¢ tem, uro Bam mpumercs mpomate uX ¢ CyHMIECTBEHHBIMH YOBITKaMH H3-3a
CHIDKEHMs CIpoca Ha HMX WJIM KakKMX-TMOO orpaHuueHui Ha ux oOpamenue. OOpature
BHUMaHHE, YTO 0OBEM MOKYIKH YMOJHOMOYEHHBIM JIMLIOM MHBECTUIIMOHHBIX NAeB OTPAaHUYEH

00beMOM, TTPETYCMOTPEHHBIM MPaBUIIaMU JOBEPUTEIbHOTO yrpasieHus [INO.




Puck HapymeHusi npaBuJI 10BepUTeJIbHOT0 ynpasJjenus [T D

Ber Hecere puck moiydeHus yOBITKOB BCIICACTBHE HAPYIICHHS YIIPABIAIONIEH KOMIAaHUEH
npaBui AoBepuTenabHOro ympasieHus [IM®D, B TOM uynciie HECOOTBETCTBHS COCTaBa aKTUBOB
(oHIa MHBECTUIIMOHHON Nekapanuu (HoHIa M3-3a HEKOPPEKTHBIX NEHCTBUN Wi Oe3/eicTBUA
paOOTHUKOB YHPABISIOMIEH KOMIIAHWM, HECOBEPIIEHCTBA WM OIMIMOOYHBIX BHYTPEHHHUX
MPOLIECCOB YIPABIISIIONIEH KOMITAHUH, OTEPAIMOHHBIX COOEB, HEMOCTATKOB MH(OPMAIIMOHHBIX,

TEXHOJOTMYECKUX U UHBIX CUCTEM.
Komuccun

IIpu cnenkax ¢ masmu BIIM® B3mmaeTcs komuccusi Opokepa 3a MCIOJHCHHE MOpPYYCHHH, a
TaKkK€ MOTYT B3UMAThCsi KOMHUCCHUU OWUPXHM W KIMPUHTOBOM OpTraHM3allMd 33 COBEPIICHHE
CHCIKH, KOMHUCCHS JEMO3UTapus 3a y4eT IpaBa COOCTBEHHOCTH HWHBecTopa Ha mait BITHO®.
Pasmepsl Bcex TapugoB MOXHO HalTH Ha caliTe Opokepa, JeNno3uTapus, KIMPUHTOBOU

OpraHu3ali U OUPKU.
7Kano0bl M npeasiokeHust

Kano6el u npemnoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM BbI coTpynHuyaere, B
CaMOpETyJIMPYyEMYyI0 OpraHu3alnuio B cpepe (PUHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoil 6poxep, unu B bank Poccun.




