NudopManinoHHBIN TOKYMEHT
CyOopauHMpOBaHHAS 00 IMTalMsl POCCUIICKOT0 SMUTEHTA

HpelIOCTaBJ'IﬂeTCSI B COOTBETCTBMHM C YCTAHOBJICHHBIMH Tpe60BaHI/I$IMI/I. He saBmsercs
HHﬂHBHHyaHBHOﬁ HHBCCTHHHOHHOﬁ peKOMeHHaHHeﬁ nin PCKIAaMHBIM MaTCpraIoOM.
I/IH(I)OpMaI_II/ISI NpuBCACHa s TIMMOHHUMAaHUA CYHICCTBCHHBIX XapaKTCPUCTUK U PUCKOB

CyOOpIMHUPOBAHHOMN OOIUTAIIH POCCUIICKOTO SIMUTEHTA.

ITO He BKJIA

Bb1 MokeTe MOTEPATH BCe, YTO BJIOKHIU

Cpeacrsa He 3acTpaxoBaHbI (He TAPAHTHPOBAaHbI) FOCYAAPCTBOM
B cayuyae nmorepb KoMIeHcaluii He MPexyCMOTPEHO

CyOopauHupoBaHHasi o0auranmus mnpeJHa3Ha4YeHAa s KBaJIH(UIHPOBAHHBIX
HHBECTOPOB

OcCHOBHBIE XaPAKTEPUCTUKHN CYOOPAUHUPOBAHHOM 00T AllUM.

Cy0OopauHupoBaHHas OOJMUramusi POCCHMCKOrO AMHUTEHTa - 3TO OOJMrainus, BbIITycKaemas
TOJIBKO KPEIUTHBIMU OpPraHU3alUsIMU, 10 KOTOPOW 3MHUTEHT UMEET MPaBO B OJIHOCTOPOHHEM
MOPSIIKE TPEKPATUTh BBIIUIATH B CIydae CHIDKEHUS HOPMATHBA JOCTATOYHOCTH COOCTBEHHBIX
CPENCTB HIKE YPOBHS, onpeneneHnoro bankom Poccun', Taxke MOKET OBITH IPETYCMOTPEHO
[IpaBO SMUTEHTa B OJHOCTOPOHHEM MOPSIAKE OCYLIECTBUTh MEHY WM KOHBEPTALMIO
CyOOpIUHUPOBAHHBIX OONUTAIMii B OOBIKHOBEHHBIE AaKIMH (JOAM B YCTaBHOM KalHTale)
KpPEIMTHOM OpraHuM3alMd — OMUTEHTAa. B TakoM cilyyae pelieHue O  BBIINYCKE
CyOOpIMHUPOBAHHBIX OOJUTAIMIA JIOJDKHO TpEeIycMaTpuBaTh KOA(D(HUIIMEHT MEHBI WIH
KOHBEPTALIUH, PACCUUTAHHBIA UCXOJS U3 COOTHOIICHHS PHIHOYHOW CTOMMOCTH OOBIKHOBEHHBIX
aKIMi KpPEeIUTHOW OpraHU3aluu - SMUTEHTa (HO HE HIDKE UX HOMHHAIBHOM CTOMMOCTH) U

pa3mepa TpeOOBaHMI BIIAEINbLEB CYOOPIMHUPOBAHHBIX OOIUTALIUH.

Bce YCJIOBUd TMOraliCeHHUd W BBIUIAT KYIIOHOB II0 CY60pI[I/IHI/IpOBaHHBIM O6J'II/Il"aI_[I/I$IM

OMNpCACJICHLI B SMHUCCHOHHOM JOKYMCHTAlHU.

Kaxxgas cyOopAMHUpOBaHHAS. OOJIUTAIMS OJHOTO BBIITYCKA UMEET OJMHAKOBBIA 00BEM MpaB.

! ®enepanbubli 3akoH o1 10.07.2002 Ne 86-@3 «O IenTpansnom 6anke Poccuiickoit ®enepaunu (banke
Poccun)», ct. 67.




Cyb6opauHupoBaHHas OOMUTranys UMEeT HOMHHAIBHYIO CTOMMOCTh HEe MeHee 10 MUIUIMOHOB
pyOneit (3a uckiIroYeHreM BhIMyIeHHbIX 10 28.12.2018 roga) u cpok moramieHus: He MeHee TSATH

netT (1100 He UMEeeT CpOKa MOralleHus).

CyOopaunupoBaHHble OONUTAIlMM, B OTJIMYME OT AaKIHi, HE JAlOT MpPaBO Ha YyYacTHE B

yIpaBJICHUU KOMIIaHHEeH (00IECTBOM) - SMUTEHTOM.

YuyacTtue B pacnpenejeHUM MMYIIECTBA, OCTAIONIErocsl NMPHU JUKBHAAUMHA (0OAHKPOTCTBE)
odmecrBa. [lpu nukBHmanuu JAepxatenu CyOOpAMHHPOBAHHBIX OONMranmuii  mojay4ar
BO3MEIICHHUE CPEACTB B MOCIEAHIO OYepelb, MPOIYCTUB BIIEPE] BCEX MPYTHX KPEIUTOPOB, B
TOM 4YHCJIE€ BIAACTBIEB WHBIX oOiuranuii oOmectBa. B ciiydyae HECOCTOSATENBHOCTH
(6aHKpOTCTBA) KPEIWTHON OpraHU3allMM - SMUTEHTa TPEOOBAaHHS TO CYOOpPAMHUPOBAHHBIM
obnmuranusM, a Takke M0 (UHAHCOBBIM CaHKIMSIM 33 HEHCIOJIHEHHE O0053aTelbCTB IO
CyOOpAMHUPOBAHHBIM OOJIUTALIUSAM YJOBIETBOPSIIOTCS MOCIIE YOBIETBOPEHUS TPeOOBAaHHI BCeX
WHBIX  KPEIUTOPOB.  YKa3aHHOE  YCJIOBHE  YCTAHOBJICHO B  YCJIOBHUSAX  OMHUCCUU

CyOOpAMHUPOBAHHBIX OOTUTAIIHA.

Bragensiel cyOopIMHUPOBAHHBIX OONHMTallnid YYacCTBYIOT B PAacTpeeICHUH UMYIIECTBA MEPe

BJIa/IeTIbIIaMU MPUBUJIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIIUH.
OCHOBHBIE PUCKH:

PbiHOYHBIN PpHCK (PUCK HEraTUBHOIO M3MEHEHHUSI CTOMMOCTH CYOOPIAMHUPOBAHHON
00JIMranmuu) - CTOMMOCTh MpHHAIeKame Bam cyOopauHUpOBaHHOW OOIMraluu MOXKET Kak
pacTH, TaK ¥ CHUXKATHCS, U €€ POCT B MPOIIOM HE O3HAYaeT ee pocTa B OymymieM. VM3meHeHue
OCHBI Ha CY60pﬂI/IHI/IpOBaHHI)Ie 06eraum/1 CBsA3aHO, IMPEKAC BCETO, C UBMCHCHUEM ITPOLCHTHBIX
CTaBOK Ha (uHAHCOBOM phIHKe. Kak mpaBuio, 1eHa CyOOpIWHUPOBAHHON OOJUTAIIIN
CHU)KAETCs, €eCJIM TpPOIEHTHbIE CTaBKM Ha pBIHKE pacTyT, M HaobOpoT - IeHa
CcyOOpIMHUPOBAHHOW OOJHTaliu pPacTeT, €CIU TPOICHTHBIE CTAaBKH CHIKAIOTCS. Takxke
M3MEHEHHE PBIHOYHOW CTOMMOCTH CYOOpAWHUPOBAHHBIX OOJMTAlUH MOXXET OBITh CBS3aHO C
M3MEHEHHEM BOCHPUATHUS PHIHKOM (DMHAHCOBOT'O COCTOSIHUSA U IJIATEKECIOCOOHOCTH KPEeIUTHOM
OpraHu3ali - SMHUTEHTa CYOOpAMHHPOBAHHOW OONUTraliK, B TOM YHCIE C H3MEHEHHEM
KPEIUTHOTO peHTHHra SMHUTEHTa (KOHKPETHOI'O BBITyCKa OOJMraiuii), KOpIOpaTUBHBIMHU

COOBITHSIMH U APpyrumMu 00CTOSATEILCTBAMH.

Puck aukBuaHOCTH. JIMKBUIIHOCTH, TO €CTh BO3MOXHOCTH MpPOJATh CYOOPJWHHUPOBAHHYIO

obsuraruio B IF0O0H MOMEHT BpEeMEHHU 0€3 CyIIECTBEHHOTO CHUKCHHUSI €€ CTOMMOCTH, 3aBUCUT




OT CIpoca U NpeayiokeHus Ha pbiHKe. CyOOpIMHUPOBAHHBIE OOJIUrallid MOTYT UMETh HU3KYIO
JUKBUIHOCTh, TO €CTh H3-3a CHEHU(PHUKH HHCTPYMEHTAa W TMOBBIIICHHBIX TpPeOOBaHUHI K
MHBECTOpaM ObIBaeT CIOXKHO HaWTu mnokymnartens. CyOopaIuHUpOBaHHBIE OOJUTAllMd MOTYT
oOpaiarbcs Ha OPraHM30BaHHOM M HEOPraHM30BaHHOM pbIHKE. B ompezneneHHblii MOMeHT Bbl
MOJKETE CTOJKHYTBHCS C HEBO3MOYKHOCTBIO MPOJIATh CBOM CYOOpIJMHUPOBAHHBIEC OOJIUTALUN HITH C
TeM, 4To Bam mpuzaercs npojaaTh MX C CyIIECTBEHHBIMHU YOBITKAMM M3-3a CHUIKEHMSI CIIpOca Ha
HUX WIH Kakux-IMOO orpaHnyeHu Ha ux oOpamenue. [IpeamnocwiikaMu JUIsi CHUKEHHS
JMKBUJHOCTU CYOOPIMHUPOBAHHBIX OOJIMTalluii MOTYT SIBIATHCS: MH(OpMAaIUs O CHUXEHUU
KPEIUTHOTO pPEHTHHra SMHUTEHTa, O HEYCTOHYMBOM (PUHAHCOBOM IIOJIO)KEHHM, HETaTHBHBIC
KOPIOpAaTUBHbIE COOBITHS, CHW)KEHHE JIOBEpUS K HSMUTEHTY, MOTEpsl pemyTaluud U Apyrue

00CTOATENBCTRA.

Kpenutnbiii puck. CymecTByeT pHUCK HEUCIOJHEHHS ASMUTEHTOM CYOOpIWHUPOBAHHBIX
o0nuralMm CBOMX O0053aTeNbCTB, KOTOPBIM MOMET peajn30BaThCs, B YAaCTHOCTH, B BHUJIE
MPOIMYyCKa WU 3aJCPXKKU BBIIATHl KYMOHOB M (WJIM) TOTAllleHHWs HOMHUHAJIbHOW CTOMMOCTH

CcyOOpIMHUPOBAHHOM OOJIUTAIIHH.

Puck gedoara. Cutyanus, npu KOTOPOW SMHUTEHT HE B COCTOSIHUM BBITUIATUTH BIaJeibliaM
CyOOpIMHUPOBAHHBIX OOJIUTANMK CyMMY TOTalleHHsI CyOOpAMHUPOBAHHBIX OOIHranvu 1 (WJH)
KYIIOHOB 10 HUM. B 3TOM citydae MHBECTOPHI PUCKYIOT IOTEPATH BCE CBOM BJIIOKEHHUSI B IAHHYIO
HeHHyo Oymary. JledonT MOXeT MPOU30UTH Y AIMHUTEHTOB C JIOOBIM YPOBHEM KPEIUTHOTO
peiituHra. KpeauTHblll peHTHHI OTpa)kaeT MHEHHUE PEUTHMHIOBOTO areHTCTBA O BEPOSTHOCTH
HACTyIUIeHHs J1eoNTa: HaMMEHee BEpOSTHBIH YpPOBEHb, KaK MpPaBUIIO, 00O3Ha4daeTcss «AAA»
(BBICIIMIA KPEIUTHBIN YpPOBEHB, 3aTeM cieayeT «AA», «A», «BBB», «BB», «B» mo crenenn
yBEJIMUYEHUSI BEpOSITHOCTH AedonTa). Uem HUXKEe KPEAUTHBI PEUTUHT SMUTEHTA (KOHKPETHOTO
BBIITyCKa CyOOPAMHUPOBAHHBIX OOJHUraIlHii), TEM BBIIIE, 10 MHEHUIO KPEAUTHOTO PEHTUHIOBOTO

ArcHTCTBa, BEPOATHOCTDH IlC(bOJ'ITa.

Puck OankporcTBa >MHuTeHTa. B ciiygyae GaHKpOTCTBAa SMHTEHTAa pa3Mep €ro MMYIIECTBa
HEJIOCTATOYEH JUIS pacyeToB CO BCeMU KpeauTtopamu. [loramenune 3aa0KE€HHOCTH TPOUCXOAUT
COTJIACHO 3aKOHOJATENIbHO YCTaHOBJIEHHOW odepeaHocTH. HecMoTpss Ha TO, 4TO B Ciyyae
OaHKPOTCTBA BBIIIATHl OCTABIIETOCS MMYIIECTBA OSMUTEHTa MPOU3BOIATCS BIaJEIbIaM
CyOOpIMHUPOBAHHBIX OOJUTAIMNA TIepe ] BIaJAeTbIIaMi MPUBIIICTUPOBAHHBIX U OOBIKHOBEHHBIX
aKIMi, WMYIIECTBA MOXET OBITh HEJOCTAaTOYHO /IS BBIIUIAT IO CYOOPAMHUPOBAHHBIM
obmuranusM. B pesynbrare Bol MokeTe moTepsTh BCE CBOM BIIOKEHHUS B CyOOpIMHHPOBAHHBIC

oOJramnum.




CnocoOHOCTP SMHUTEHTa B TIOJHOM OOBEME BBINOJHATH CBOM  OO0S3aTENBCTBA IO
CyOOp/JMHUPOBAaHHBIM  OOJIMTALIMSAM  TOATBEPKIACTCS, HANpUMEpP, BBICOKUM KPEIUTHBIM
PEUTHHIOM SMHTEHTAa, €ro YCTOMYMBBHIM (DMHAHCOBBIM IMOJIOKEHHEM U T.A4. [Ipum mokyrmke
cyOOopauHUpOBaHHBIX oOnuranuid Bam crnenyer oOpaTuTh BHUMaHue Ha (DUHAHCOBYIO

YCTOWYMBOCTD U TOOPOCOBECTHOCTh SMUTEHTA.
Komuccun

[Ipu cpenkax ¢ CyOOpAMHUPOBAHHBIM OONUTAIMSIM POCCUUCKUX OMUTEHTOB B3MMAaETCs
KOMUCCHSI OpoKepa 3a UCTIOTHEHUE MOPYUCHHI, a TAK)KE MOTYT B3UMATHCS KOMUCCHH OUPKU U
KJIIMPUHTOBOM OpraHW3allMd 3a COBEPILICHUE CICJKH, KOMHUCCHUS ACTIO3UTApHs 3a Y4yeT MpaBa
COOCTBEHHOCTH HWHBECTOpa Ha CyOOpAMHHpPOBaHHYI obOmuraruio. Pa3smepsl Bcex Tapudos
MOJKHO HalTH Ha caiiTe Opokepa, NemO3UTapusi, KIMPUHTOBON opraHu3zanuu u Oupxu. I[lpu
MOKYMKe oOpamiamimeicss Ha pbIHKE CYOOPAMHUPOBAHHOW OONUTallMd B CYMMY CHCIKH
BKJIFOYAETCS YacTh KYMOHHOTO IMPOIEHTHOTO J0X0Ja MO CyOOpIMHUPOBAHHON OOJWTaIuy,
paccuuThiBaeMasi MPOMOPIUOHATIBLHO KOJUYECTBY IHEH, MpOIIEAIINX OT JAaThl MpeAblayleit
BBIIUIATBI ~ KYMOHHOTO  JOXOAAa JO  JAaTbl  HUCTHOJHEHHs]  CHEJKH  KYIUTH-TIPOJAXKH
cyOopauHUpOBaHHOM oOmuranuu. JlaHHBI HAKOTUICHHBIM KYMOHHBIA JIOXOA TepeaacTcs

NpoJaBIly cyOOpAMHUPOBAHHOM OOJIUTAIIHH.
7Kano0bl u npeasIoKeHUus:

Kanobsr u npeanoxxeHust Bel MokeTe HampaBuTh OpoKepy, ¢ KOTOpsIM BbI coTpyanuvaere, B
CaMOpETyJIMpPyEMYyI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PBIHKA, WIEHOM KOTOPOH SIBJIAETCS

Takoi 6pokep, niau B bank Poccum.




