NudopManinoHHBIN TOKYMEHT
CTpykTypHasi 00/1Mraumsi poCCHICKOro S)MMTEHTA

HpeHOCTaBHﬂeTCH B COOTBETCTBMHM C YCTAHOBJICHHBIMH Tpe60BaHI/I$IMI/I. He saBmsercs
HHﬂHBHHyaHBHOﬁ HHBeCTHHHOHHOﬁ peKOMeHHaHHeﬁ nin PCKIAaMHBIM MaTCpraIoOM.
I/IH(I)OpMaI_II/IH NpuBCACHa s TIMMOHHUMAaHUA CYHICCTBCHHBIX XapaKTCPUCTUK U PUCKOB

CTPYKTYPHOH 0OJHraiii pOCCHICKOTO SMUTEHTA.

ITO He BKJIA

Bb1 MokeTe MOTEPATH BCe, YTO BJIOKHIU

Cpeacrsa He 3acTpaxoBaHbI (He TAPAHTHPOBAaHbI) FOCYAAPCTBOM

B cayuyae nmorepb KoMIeHcaluii He MPexyCMOTPEHO

CTpyKTypHBI€e 00JMTrauuu NpeAHA3ZHAYCHBI 1JI51 KBATH(UIMPOBAHHBIX HHBECTOPOB

OCHOBHBIE XapAKTEePUCTHKH CTPYKTYPHOI 00/ IMTaMH POCCHIICKOT0 SIMUTEHTA.

CprKTypHaﬂ O6J'II/IF3.I_II/IH pOCCHﬁCKOI‘ O OMHUTCHTA - 3TO LICHHAaA 6yMara, BO3MOXHOCTb U pasMep
BBIILJIAT IIO KOTOpOfI (IIOXO,Z[a W BBIIIJIAT IIPHU IIOT aI_HCHI/II/I) 3aBUCAT OT HACTYIUICHHUA WJIA HC
HACTYIUICHUA OIPEACIICHHBIX o0croaTenseTB. K TakuM 00CTOSATENHCTBAM MOTYT OTHOCHTBCA,
Harmpumep, AJOCTHKCHHUEC OINPEACICHHBIX 3HAYCHHI OEcH 0a3UCHBIX aKTHBOB B OIMpCACIICHHBIC
AaTbl, B TOM 4YHCJIC LICHbBI HAa TOBApbl, HCHHBIC 6YM8.FI/I, KypChbl BAJIIOT, NPOUCHTHLIC CTAaBKH,

noKa3aresy ypoBHs HHGISINHY, OPUIHaTIbHAS CTATUCTHYECKAs! HH(opMaIusl.

Pasmep Bcex BBIIUIAT MO CTPYKTYPHOM OOJNMTalMyd MOXET OBITh MEHbIIE €€ HOMHHAIbHOM

CTOMMOCTH, TaK)KE€ BO3MOKHA IOTEPS BCEX BIOKEHHBIX CPEJCTB.
Kaxnast ctpykrypHast 00Iuranus OJHOTO BBIITyCKa UMEET OJJUHAKOBBIH 00BEM IpaB.

[Toramenne HOMMHAJIBLHOW CTOMMOCTH CTPYKTYPHOH OOJIMTallMM MOET OCYIECTBISATHCS

Y4acTsIMU B MPOIIECCe OOpaIeHNs CTPYKTYPHOU 00JUTanuu (aMopTHU3aIs OOIUTAIIHH ).

YcaoBUSMH  BBIMYCKAa CTPYKTYPHBIX OOJIMTAIIMii MOTYT OBITh TIPEIYCMOTPEHBI YCIOBHS
JOCPOYHOTO MOTAICHHUs KaK 110 WHUIIMATUBE SIMUTEHTA, TaK U 110 WHUIIMATUBE MX BIIAJeINbIeB. B
HEKOTOPBIX CIIy4asX ASMHTEHT WJIA HMHOE JIMIO 3apaHee OOBSBISAET O CBOCH TOTOBHOCTH
MPHOOPECTH y JII0OOT0 3aMHTEPECOBAHHOTO JIUIA CTPYKTYpPHBIC OOJMTAMH B OIPEACTICHHYIO
maty (odepra mo obmuranusm). OOpaThTe BHUMAaHHE, YTO KOJUYECTBO CTPYKTYPHBIX
obnuramuii, nmpuodperaeMbIx Mo odepre, MOXKET ObITh OrpaHMYEHO, U BBl HE cMOXeTe TpHu

JKeJlaHUM MIPOAATh BCe UMeroIuecs y Bac cTpykTypHble o0uranuu.




CrpykTypHast oOIuranus MOXKET MpeayCMaTpUBaTh MapameTp, OMpeIesIFONINi JOT0 JT0X0a,
KOTOPYIO TOJYYUT Biajeliel] CTPYKTYpHOH OONHMralnvu B 3aBUCUMOCTH OT WM3MEHEHHUsS IEHBI

YCTAaHOBJICHHOTO B YMHUCCHOHHOU JOKYMEHTAIINU aKTUBA (AKTUBOB) — «KOA(D(PUITMEHT yUacTus».

CrpykTypHas 006auranusi MOXeT MpeaycMaTprUBaTh «4aCTUUYHYIO 3alUTY KanuTaga» — JO0JI0 OT

HOMMHAJIa, BBIIIAYMBACMYIO B JIIO0OOM ciydae.

Bce ycnoBusi moramieHus M BBIIUIAT KYIOHOB IO CTPYKTYpHOH OOJMUTanuy OIpeneieHbl B

SMUCCUOHHOMN AOKYMCHTAaIUH.

CTpyKTypHblE OOJIMraluu, B OTIMYME OT akIMi, HEe Jar0T MpaBO HA ydyacTHE B YNpPaBICHUHU
KoMIaHuel (001ecTBOM) - SMUTEHTOM, a TaKXe MPaBO Ha y4acTUE B YIPABICHUM KOMIaHUEH
(obmecTBOM), UbM IIEHHBIE OyMaru yka3aHbl B 3MHCCHOHHOW JOKyMEHTAallMM KaK aKTHUB, OT

U3MCHCHU IICHBI HA KOTOpBIfI 3aBUCHUT ITOJIYUCHHUEC BBITIIIAT IO CTPYKTYPHBIM 06HI/IF3HI/I$IM.

YuacTie B pacnpefejeHHM UMYUIIeCTBa, OCTAIOLIErocsi NMpu JUKBHAALUM (0aAHKPOTCTBe)
IMHUTeHTAa. [IpyM NMKBHOAIIMM SMHUTEHT NPEKPAINACT CBOKO AEATEIbHOCTb, €r0 HMYILECTBO
pacripesienaeTcss MeXAy KpeIuTopaMu (Kak MpaBuilo, MMyTeM MPOAAKU MMYILECTBA U Mepeadu
JNCHEeXKHBIX CPEJCTB KPEOUTOpaM), B TOM YHCIE BJaJeNbLiAMH CTPYKTYPHBIX OOJUTanuit
obmiectBa. [lopsaok U pasmep BBIILIAT BiIAJENbLaM CTPYKTYPHBIX OOJUTralvii IpH JTUKBUIALIMH

(OaHKpPOTCTBE) IMUTEHTA HOCUT BHICOKYIO HEOTIPEAECIECHHOCTb.
OCHOBHBIE PUCKH:

PpIHOYHBIN pHCcK (PHCK HEraTUBHOIO0 M3MEHEHHMs] CTOMMOCTH CTPYKTYPHOH 00JUrauum) -
CTOMMOCTh IpUHaUIekalel Bam cTpyKTypHOM 00aUraiuy MOXKeT Kak pacTu, TaK U CHUKATHCS.
Poct cTouMOCTH CTPYKTYpHOH OOIMrany W/WiM MOJIOKUTENIbHAS TUHAMUKA B TMPOIIUIOM WHBIX
MOKa3aTesel, OT KOTOPhIX 3aBUCUT Pa3Mep BBIILJIAT MO CTPYKTYpHOM OONMranuu, HeE O3HA4aeT
pocTa CTOMMOCTH CTPYKTypHOW oOmuramuu B Oymaymem. CTOMMOCTh MpUHAJISKamed Bam
CTPYKTYPHOH 00NMranuyu MOXKeT MEHSTbCS MOJ] BIMSIHUEM 0OCTOSTENbCTB, OT KOTOPHIX 3aBHCUT
MOJyYeHHE BBIIUIAT MO CTPYKTYPHBIM OOJHMranusM (HampuMmep, M3MEHEHHE LIeH Ha TOBaphl,
[IEHHbIe OyMaru, Kypchl BaJlOT, IWHAMHKA MPOLEHTHBIX CTAaBOK M WHBIE OOCTOSTENBCTBA, OT
KOTOPBIX 3aBUCHT pa3Mep BBIIUIAT MO CTPYKTYpHBIM oOmuramusMm). Taxke H3MEHEHHE
PBIHOYHOM CTOMMOCTH CTPYKTYpPHOM oOiuranuii Moxer OBITh CBA3aHO C HW3MEHEHUEM
BOCTIPHUSATHS PIHKOM (PMHAHCOBOT'O COCTOSTHHSI M TUIATEKECIOCOOHOCTH AIMUTEHTA CTPYKTYPHBIX

oOnuranuii, B TOM 4YHUCJIE€ C M3MEHEHHUEM KpEAUTHOIO pPEHTHHra SMUTEHTAa (KOHKPETHOTO




BBIITyCKa CTPYKTYPHBIX OOJUTaluil, JMIa, MPeAOCTaBUBIIETO OOECIEYeHHE MO CTPYKTYPHBIM

o0HranusM, pu ero HAJIMYKH ), KOPIIOPATHBHBIME COOBITUSMU M JPYTUMHU 00CTOSITEIHCTBAMHU.

Puck TUKBUIHOCTH. JINKBUIHOCTD, TO €CTh BO3MOXKHOCTB MTPOJATh CTPYKTYPHYIO OOJIUTAIHIO B
0001 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOTO CHIDKEHHSI €€ CTOMMOCTH, 3aBHCUT OT CIIpoca U
npeUIoKeHHs Ha pbIHKe. CTPYKTYpHBIC OOJIMTalliy 4YaCTO UMEIOT HU3KYIO JIMKBHIIHOCTh, TO €CTh
u3-32 HEOONBIIOr0 00beMa TOpProB ObIBAaeT CIOXKHO HalTu mnokymnarens. CTpyKTypHBIE
obnuranuu MOTyT OOpamaThCs Ha OPraHM30BAHHOM W HEOPTaHM30BAaHHOM pbhIHKe. Hambonee
JIMKBUJHBIMHU ABJIAIOTCA CTPYKTYPHBIC O6J'II/IFaHI/II/I, 06pama}011mecn Ha OpraHU30BaHHOM PLIHKC.
CTpyKkTypHBIE OONHTranyu, He OOpalaroIuecss Ha OPraHW30BaHHOM PBIHKE, MEHEE JIMKBHIHBI.
Opnako B Jr000M ciydae BBl MOXeTe CTONKHYTbCS B ONPEIEICHHBII MOMEHT C
HCBO3MOXHOCTBIO IMPOAaTb CBOU CTPYKTYPHBIC O6J'II/II‘ alluy WJiIn C¢ TEM, 4YTO Bam MpUACTCA
npoaaTb UX C CyHIECTBCHHBIMU Y6BITKaMI/I H3-3a CHMIKCHHA CIIpOCa Ha HUX HIIN KaKux-JI100
OTpaHWYCHUH Ha uX oOparieHue. [IpearnocbuIKaMu Uil CHYDKEHUS JIMKBUTHOCTH CTPYKTYPHBIX
o0nuranuii MOTyT SBJISATHCS: UCKIIOYEHHUE CTPYKTYPHBIX OONUTraIfii U3 KOTUPOBAJIHLHOTO CIIHCKA
OUp)XH, CHIDKCHHE pEHTHHTra SMUTEHTa (KOHKPETHOTO BBINyCKa OOJWranui, Jdna,
[PEOCTaBUBIIEr0 OOecredyeHue 1o oOJurauusM, IMpU €ro HaJIU4Yuu), HEraTUBHBIC

KOpIIOpaTUBHBIC COOBITHS U Apyrue 00CTOSTENLCTBRA.

Kpenutnbiii puck. CymecTByeT pUCK HEUCIIOTHEHHUS AMUTEHTOM CTPYKTYPHBIX OOJUTAIUit
CBOMX 00s3aTEeNbCTB, KOTOPBIA MOXKET Pean30BaThCS, B YaCTHOCTU, B BUJE HEBBIILJIATHl WIH
3aJIep’)KKM BBIIUIAThl KyNOHOB M (WJIM) MOrallleHHus HOMHHAJIBHOW CTOMMOCTH CTPYKTYpPHOMU
0o0JUTanuy B IPEeyCMOTPEHHOM pa3Mepe He3aBUCHUMO OT HACTYIUICHUS COOBITHH, OMMMCAHHBIX B

AMHUCCUOHHOM TOKYMEHTAIIUH.

Puck pedoara. Cutyanus, mpu KOTOPOW 3MHUTEHT HE B COCTOSIHMM BBIIUIATUTH BIIAJEbLAM
CTPYKTYPHBIX OONIWTalnuii cyMMy TOTalleHus OONuranuii u (Uiu) KymoHOB Mo HUM. B sTom
Clly4ae MHBECTOPBI PUCKYIOT MOTEPSATH BCE CBOU BIIOKCHUS B JaHHYIO IIeHHYIO Oymary. Jledont
MOJKET MPOU30MTH Y SMUTEHTOB C JIIOOBIM YPOBHEM KPEIUTHOTO peiiThHra. KpenuTHbIi peiTHHT
OTpakaeT MHEHHME PEUTHHIOBOIO areHTCTBa O BEPOATHOCTH HACTYIUIEHHS AedoiTa: HauMeHee
BEPOSATHBIN YPOBEHb, Kak MpaBuiio, 0603HadaeTcs «AAA» (BBICIINN KPEIUTHBIN YPOBEHb, 3aTEM
cienyetr «AA», «A», «BBBy», «BB», «B» 1o cTenenn yBenudeHus BeposSTHOCTH AedonTa). Uem
HWKE KPEIUTHBIH PEUTHUHT AMUTEHTa (KOHKPETHOI'O BBIMYCKA CTPYKTYpPHBIX OOJUTAIUH, JHIIa,
MIPEIOCTaBUBIIET0 00ECIeYeHHe MO CTPYKTYPHBIM OOJIUraIysIM, IPU €ro HaJIM4YUH), TEM BBILIE,

10O MHCHHUIO KPpCAUTHOT'O peﬁTHHFOBOFO AIrCHTCTBA, BEPOATHOCTDb z[e(bonTa.




[Tpu 3TOM, SMUTEHTAMHU CTPYKTYPHBIX OOJIMTalliii MOTYT OBbITh KOMIIAaHUH, He oOiajaroiue
KPEAUTHBIM peUTHUHroM. B 3TOM ciyyae ocoO€HHO BakeH Barmn camocTOSITENbHBIM aHaIN3
(UHAHCOBON YCTOMYMBOCTH 3MUTEHTA, KauecTBa 00ECIEUYEeHHs M0 CTPYKTYPHBIM OOIUTalUiIM

(Tpu HATTUYHH).

Puck O0ankporcrBa 3MuTeHTa. B ciyyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro MMyIIecTBa
HEZ0CTAaTOYEH Ul PAaCYETOB CO BCEMU KpeauTtopami. lloramenne 3a10K€HHOCTH IPOUCXOAUT
COINIACHO 3aKOHOJATEJIbHO YCTAaHOBJIECHHOW ouepeqHocTH. Ilopsanok u  pasmep BbIILIAT
BJIQJIETIbIIAM CTPYKTYpPHBIX OOJUrauuid npu JukBuUAanuu (OaHKPOTCTBE) AMHUTEHTAa HOCHUT
BBICOKYIO HEOINPE/IEICHHOCTh, TAK KaK MMYILECTBA MOXKET ObITh HEAOCTATOYHO [Vl BBIIJIAT IO
CTPYKTYpHbIM oOsiurauusiMm. B pesynabrare Bbl MokeTe NOTepsATh BCE CBOM BIIOKEHHS B

CTPYKTYpPHBIE OOJIHMTaIHH.

OMUTEHT CTPYKTYpPHbIX oOOJMrammii - KpeauTHas OpraHu3alis BIpaBe B3ATh Ha ce0s
00s13aTeNbCTBA IO  CTPYKTYPHBIM ~OONUTANMsSAM 03 JOMOJHUTEIHHOTO HMMYIIECTBEHHOTO
obecrieueHus 1Mo HUM. CrocoOHOCTH TaKOrO SMHUTEHTa B MOJTHOM OOBEME BBIMOJHATH CBOU
00s3aTeNnbCTBA MO CTPYKTYPHBIM OONUTAIMsIM TMOATBEPXKIAETCS, HAIpuUMep, KPEAUTHBIM
pEeUTHHIOM U (UHAHCOBBIM IIOJIOKEHHEM, a TaKkKe MOXKET TIOJHOCTbIO WM YaCTHYHO
oOecreunBaTbCsl MOPYUYUTEIBCTBOM, OAHKOBCKOHM, TIOCYAApCTBEHHOW WM MYHUIMIAIbHOMN
rapantuei. [lpu Mmokynke CTPyKTypHBIX oOimranuii Bam criemyer oOpaTuTh BHUMaHUE Ha
(MHAHCOBYIO YCTOMYMBOCTh M JOOPOCOBECTHOCTh AIMHUTEHTA, a TaKKe Ha HAIM4YHME M Ka4ecTBO

o0ecrieueHHs CTPYKTYPHBIX OOIUTalINK.
Komuccnn

[Tpu cnenkax co CTPYKTYPHBIMHM OOJIMTallMsIMU B3MMAETCsl KOMHCCUs OpoKepa 3a MCHOJIHEHUE
NOPYYECHHUH, a TaKKe€ MOTYT B3UMAaThCsl KOMHCCHU OWPKM M KIMPUHTOBOM OpraHM3aluu 3a
COBEpLICHHE CHEJKH, KOMUCCHUS ACTO3UTAapHs 3a Y4eT IMpaBa COOCTBEHHOCTHM HHBECTOpa Ha
CTPYKTypHYyI0 oOnuranuio. Pasmepsl Bcex TapudoB MOXKHO HaWTH Ha cailiTe Opokepa,

JIENO3UTAPUS, KIMPUHTOBOM OpraHu3aluy U OUPKH.
7Ka100b1 M npeaJIoKeHUus

Kano6wl u npemnoxenuss Bel MojkeTe HampaBUTh OpOKeEpy, ¢ KOTOpbIM BbI coTpynHuyaere, B
caMOperyJIupyeMyto opraHuzaiuio B chepe GUHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SIBISIETCS

Takoi Opokep, wiu B bank Poccum.




