NudopManinoHHBIN TOKYMEHT

Oosuranust poccHiicKOro JMUTEHTA

HpeIIOCTaBJ'ISIGTCSI B COOTBCTCTBMHM C YCTAHOBJICHHBIMH Tpe60BaHI/I$IMI/I. He saBmsercs
HH,Z[HBH,HyaHBHOﬁ HHBCCTHHHOHHOﬁ peKOMeHHaHHCfI nin PEKIIaMHBIM MaTepruaioM.
I/IH(I)OpMaI_II/ISI MNpUBCACHA IS IOHUMaHHA CYIICCTBCHHBIX XapPaKTCPHUCTUK U PUCKOB 00JIHr allun

POCCHICKOIO 3MUTEHTA.

IT0 He BKJIAJ
Bb1 MokeTe IOTEpPATH BCe, YTO BJIOKHIN
CpeacrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAaHbI) TOCYAaPCTBOM

B ciryuyae notepb KoMIIeHCAIINI He MPeTYyCMOTPEHO

OCHOBHBIE XapPAKTEePUCTHKHU 00JTUTAllHM POCCUIICKOT0 IMUTEHTA.

OO6nuraus pocCUHCKOT0 3MUTEHTa — 3TO LIeHHas Oymara, 3aKperusiomas paBa ee Biaenbla
Ha TOJIyYEHHE B IMPEIYCMOTPEHHBIA B HEM CPOK OT SMHUTEHTAa €€ HOMHHAJIBbHOW CTOMMOCTH.
O6nuranist MOXET TakXke MpeJycMaTpuBaThb IpaBO €€ Bjajaeiblla Ha TOJy4YeHHE
YCTAaHOBJICHHBIX B HEHl NpoIeHTOB (KymoHoB). Kaxmas oOmuramusi OJHOTO BBITYCKAa HUMEET
OJIMHAKOBBI 00BeM mpaB. Bce ycnmoBus morameHuss W BBILIAT KYHNOHOB IO OOJIMTAIAH
OTpeNieTICHbI B AYMHUCCHOHHOM MOKyMEHTallMu. B 9acTHOCTH, MOXKET OBITh YCTaHOBJIEHO, YTO
pa3Mep KyMOHHBIX BBIILIAT [0 OOJIUTAIUsIM OMPENEsITCs SMUTEHTOM B IIPOLIECCE UX OOpalleHusl.
Takxe, oOnuranu MOTYT MpelycMaTpuBaTh (DUKCHPOBAHHBIE KYHMOHHBIE BBIIIATHI PA3HOTO

pa3Mepa, B TOM YUCJIE YMEHBILIAIOLIUECS B CAEAYIOLEM KyIIOHHOM IIEPUO/IE.

[TorameHnre HOMHHAIBHON CTOMMOCTH OOJUTAIIMH MOXKET OCYIIECTBIIATHCS YAaCTSIMH B IPOLIECCe
oOpamiennss oOnuranmidi (amoprtuzanus obnuramuu). B 3ToM ciaydae ocraBmmecs KyIOHHBIE
IUIATEKU PACCUUTHIBAIOTCS UCXOMS U3 HETIOTallleHHOW HOMHHAIIBHOM CTOMMOCTH OOJIUTaIiH.
O6nuranuu MOTyT MpeaycMaTpuUBaTh BO3MOXKHOCTh HMX JOCPOYHOTO TOTAlleHUs Kak II0
WHUIIMATHBE SMUTEHTA, TaK U TI0 WHUIMATHBE MX BJIAJEIbICB. B HEKOTOPHIX CIydasX dYMUTCHT
WIA WHOE JIMIO 3apaHee OOBSBISIET O CBOGH TOTOBHOCTH IMpHOOpecTH y JH0O0To
3aMHTEPECOBAHHOTO JIMIIA OOJUTAlMK B OMNpeACICHHYI0 aaty (odepra 1Mo OOIUTAIUSAM).
OOpatuTe BHUMaHHE, YTO KOJIWYECTBO OOJHraiuil, mpuoOpeTaeMbix mo odepre, MOXKET ObITh
OrpaHuyYeHo, U BBl He cMoOXKeTe NpH KeJTaHUU NPoJIaTh Bce uMmeromuecs y Bac obnurammn.
OO0Jranuu KOMITaHUH (KOPTIOPATUBHBIC OOJUTAIMK), B OTJIMYME OT aKIMid, HE JAIOT MPaBO Ha

yJacTHe B YIpaBJIeHUN KOMITAaHHEH (0OIIeCTBOM).




YuyacTne B pacnpefejeHHM HMYUIIECTBA, OCTAIOLIErocsi NMpH JUKBHAANUM (0aAHKPOTCTBe)
oomecrBa. [lpm mukBupanuu oOOIIECTBO IpEKpallaeT CBOIO JAEATEIBHOCTh, HMYIIECTBO
oOmiecTBa pacnpenensiercs Mexay KpeautopaMu (Kak MpaBuilo, MyTeM MPOAaKu UMYIIECTBA U
nepeaayn JICHEKHBIX CPEICTB KPEIUTOpaM), B TOM YHCIE BiajenablaMu o0iauranuid oOmiecTna.
Brnanenbupl obnuranuii  yqyacTBYIOT B paclpelesieHMM MMYILecTBa Iepell BiajeibliaMu

MPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKHHﬁ.

OCHOBHBIE PUCKH:

PpiHOYHBIN pHCK (PUCK HEraTHBHOI0 W3MEHEHHsl CTOMMOCTH OOJIMrauMu) - CTOUMOCTH
npuHaiexkamiei Bam o0nuramum MoXXeT Kak pacTd, Tak U CHUXKAThCS, U €€ POCT B IIPOIIJIOM HE
O3Ha4YaeT ee pocta B OyaymieM. B ciydae BO3HUKHOBEHHS HEOOXOJIMMOCTH pean3ariiu
o0nuranuu A0 ee MoralieHuss YSMUTEHTOM CYLIECTBYET PHUCK TOTo, 4TO BbI moHeceTe yObITKU B
pe3yNbTaTe CHUKCHUS IICHBl OONMUTaluy Ha phIHKE. M3MeHeHue 1eHbl Ha OOJHTralui CBS3aHO,
MIPEKIE BCEro, ¢ M3MEHEHUEM MIPOIIEHTHBIX CTaBOK Ha (PMHAHCOBOM phIHKE. Kak mpaBuiio, 1eHa
0o0JMTranuu CHWXKAETCS, €CITM TPOILEHTHBIE CTaBKM HA PBIHKE pacTyT, W HAoOOpOT - IIeHa
0o0JIMTaIMy PacTeT, €CIu MPOIEHTHBIC CTaBKU CHIDKarTCs. Hampumep, ecnu HOBBIE oOIUTaIIuN
BBIITYCKAIOTCSI ¢ 00Jiee BHICOKOW MPOIIEHTHOM CTaBKOM, TO CTapble oOiuraiuu ¢ 0oyee HU3KOM
MPOLEHTHOW CTaBKOW CTAaHOBATCS MEHEE IPUBJIICKATEIbHBIMH IS HWHBECTOPOB. Takxke
W3MEHEHUE PHIHOYHON CTOMMOCTH OOJIUTAITM MOXKET OBITh CBSI3AHO C M3MEHEHUEM BOCTIPUSITHS
PBIHKOM (DMHAHCOBOT'O COCTOSIHHS M TIJIATE)KECTIOCOOHOCTH YMHUTEHTa OOJUTAINi, B TOM YHUCJTIE C
U3MEHEHHEM KPEAUTHOTO PEUTHHTa SMUTEHTa (KOHKPETHOTO BBITyCKa OOJHMranui, IuIa,
MPEIOCTABUBIIETO0 OOeCleYeHne MO OONUTanusM, TPU €ro HAIWYHH), KOPIOPATUBHBIMH
COOBITHUSIMH U IPYTUMHU OOCTOATEITHCTBAMH.

Puck JuUKBHAHOCTH. JIMKBHJIHOCTH, TO €CThb BO3MOXXHOCTH IPOJATh OOJUTAIMIO B JFO0OM
MOMEHT BpeMeHH O0e3 CYIIeCTBEHHOTO CHIDKEHHUS €€ CTOMMOCTH, 3aBHUCHUT OT CIpoca H
MpeUIoKeHUsT Ha pbiHKe. Hambornee TUKBUIHBIME SIBISIFOTCS OOJHTaIliu, OOpamaroniuecs: Ha
OpraHW30BaHHOM PBIHKE, OONHTaluu, He OOpalIaroIIrecss Ha OPraHu30BaHHOM PBIHKE — MEHEE
JUKBUIHBI, OJHAKO B JIIOOOM ciiy4ae BBl MO)KeTe CTOJNKHYThCS B OMNPEICICHHBI MOMEHT C
HEBO3MOXKHOCTBIO TPOJATh CBOM OONWTAllMM WIM C TeM, 4TO Bam mpujercs mpojaTh HX C
CYIIECTBEHHBIMHU YOBITKAMHU U3-3a CHIDKCHHS CIPOCa Ha HUX WJIM KaKUX-THOO OrpaHWYEHUM Ha
ux obOpamenue. [IpeamocbuikaMu AT CHWIKEHUS JMKBHIHOCTH OOJUTAIIMA MOTYT SIBIATHCS:
HCKIIFOYCHHE OOJUTAIMii M3 KOTHPOBAIBHOTO CIHUCKA OMPXKU, CHIDKCHHE PEUTHHIa SMHUTCHTA
(KOHKPETHOTO BBIITyCKa OOJIHUraluii, T1ia, MpeJoCTaBUBIIETO O0eCIieueHre TI0 OOIUT UM, TTPH

ero HAJIMYHMH), HETATUBHBIE KOPIIOPATHBHBIE COOBITUS M IPYyTHE 0OCTOSTEIHCTBA.




Kpenutnbiii  puck. CymiecTByeT pHCK HEHUCIIOJHEHUS HSMHTEHTOM OOJMUTanuii CBOMX
0043aTeNbCTB, KOTOPBIH MOXKET Peain30BaThCs, B YACTHOCTH, B BUJE MPOIYCKa WU 3aJEPKKH
BBITUIAThI KYTIOHOB U (MJIM) MOTamieHusi HOMUHAJIbHOW CTOUMOCTH OOJIUTallHH.

Puck npedoara. Curyanus, npu KOTOPOM 3MHUTEHT HE B COCTOSIHMM BBIILUIATUTH BiaJeibliaM
oOnuranuii cymMMy THorameHus ooauranuil 1 (i) KynoHoOB 1o Heil. B 3Tom ciyuae HHBECTOpHI
PHCKYIOT MOTEPATHh BCE CBOM BJIIOXKEHUS B JIAaHHYIO IIEHHYIO Oymary. Jledhont MoxxeT mpon3ouTu
Y OMHUTEHTOB C JIFOOBIM YPOBHEM KPEAUTHOTO pedTuHra. KpequTHbIi peUTHHT OTpaskaeT MHEHUE
PEUTHHIOBOIO areHTCTBA O BEPOATHOCTH HACTYIUIEHUS 1e(oJiTa: HAMMEHEE BEPOSITHBIN ypOBEHb,
Kak MpaBuiio, o0o3HayaeTcs «AAA» (BBICHIMI KPEAUTHBIA YPOBEHB, 3aTEM CIIEIYET «AA», «A»,
«BBB», «BB», «B» 1o crtemnenu yBenudeHusi BeposTHOCTU naedonta). Uem HIDKE KpeIUTHBIN
PEUTHHT SMUTEHTa (KOHKPETHOTO BBIIMyCKa OOJIMTraIluii, KA, IpeJoCTaBUBILIEro oOecreuyeHue
o OoO0JauranusaM, MpH €ro HaJUM4YuHh), TEeM BBIIIE [0 MHEHHUIO KPEAUTHOTO PEHTHHIOBOrO
areHTCTBA BEPOSITHOCTH Aedora.

Puck OankporcrBa 3mureHTa. Ilpu mnpuoOpereHuu oOnMranuii, SMUTEHTaMHU KOTOPBIX
SBIIIOTCS OpPTraHU3allUM, CYIIECTBYeT PUCK OaHKpOTCTBA 3MHUTEHTa. B cioyuae GaHKpOTCTBa
OMHUTEHTAa pa3Mep €ro HMMYLIECTBA HENOCTATOYEH MJIsi PacuyeToOB CO BCEMHU KPEIUTOPAMH.
IToramenne 3al0JKEHHOCTH  IPOUCXOJUT  COIVIACHO  3aKOHOJATENIBHO  YCTAHOBIJIEHHOM
ouepenHocTH. HecMoTps Ha TO, 4TO B cilydae OaHKPOTCTBA BBIIJIATHI OCTABIIETOCS UMYyLIECTBA
AMUTEHTA MPOU3BOAATCS BiaJeibllaM OOMUTaluid mepes BIaJeNbllaMu MPUBUIETUPOBAHHBIX U
OOBIKHOBEHHBIX aKIMH, UMYIIECTBA MOKET OBITh HEAOCTATOYHO JUISl BBIILIAT 1O oOnuranusm. B

pPEe3yIbTaTe BEI MmoxkeTe MOTCPATH BCC CBOU BJIOKCHUS B o0JHr allnu.

B OonbmimHCTBE cilydaeB AIMHUTEHT OepeT Ha cels o0s3aTesnbcTBa MO oOiurauusMm 0es
JONOJTHUTEILHOTO MMYIIECTBEHHOTO oOecriedeHus 1Mo HUM. CTIOCOOHOCTh SMUTEHTA B IOJTHOM
00BbeMe BBIMOIHATE CBOU 0053aTENIbCTBA IO OOIUralMsAM MOITBEPHKAACTCS, HAIPUMED, BEICOKUM
KpCAUTHBIM peﬁTHHFOM OMUTCHTA, YCHGIHHOﬁ ACATCIIBbHOCTBIO OMUTCEHTA, €I0 YCTOﬁqHBBIM
(UHAHCOBBIM TIOJOKECHUEM, pemyTanueld U T.1. BMmecte ¢ TeM HCHOJIHEHHE O00S3aTEeNBCTB TI0
oOuranusiM  MOKET OBITh  TMOJHOCTBIO WMJIM  YaCTUYHO  OOECIICUMBATHCS — 3aJIOTOM,
MOPYYHUTEIHCTBOM, OAHKOBCKOW rapaHTHEH, TOCYJapCTBEHHOM MM MyHULIMTIIAIHON rapaHTHEH.
HpeHHOHaFaCTCH, 4TO B CJIy4a€ HCBBIIIOJHCHHA SMHUTCHTOM CBOUX 0053aTeILCTB MO TaKUM
oOyranysiM TIOTaIlIeHHe 33 0JDKEHHOCTH TIepe]] BIaJeNbIlaMi OOJIHTaluil OCYIIECTBIAETCS
(TOTHOCTBIO WJIM YacTHYHO) 3a CYET TpeIycMOTpeHHOro obOecnedeHus. [Ipu moxymke
oOnmuranmii Bam crnenyer oOpaTUTh BHMMaHHE Kak Ha (MHAHCOBYIO YCTOMYMBOCTH U

JTO0OPOCOBECTHOCTh YMUTEHTA, TaK M HA Ka4eCTBO o0ecrieueHHs 1Mo oOauranusm (TIpu HaJTHIuH).




Komuccun

[Ipu cnenkax ¢ oOMUTAIUSMU POCCHUUCKHUX HOMHUTEHTOB B3MMAETCS KOMHCCHS Opokepa 3a
UCIIOJTHEHUE TMOPYYECHMH, a TakKe MOXKET B3UMAThCS KOMHCCHHM OHpXU M KIMPHUHTOBOM
OpTaHM3aIK 32 COBEPILICHUE CIIEIKH, KOMHUCCHUS ACTO3UTApHsl 32 y4eT MpaBa COOCTBEHHOCTH
WHBECTOpa Ha oOmuramuioo. PasMepsl Bcex TapudoB MOXKHO HAWTH Ha caiite Opokepa,
JIETIO3UTAPHSI, KITUPUHTOBOM OpTraHU3AINK B OUPIKH.

[Ipu mokymnke oOpaiaroieiicss Ha phIHKE OOJUTallid B CYMMY CHEJIKH BKIIIOUAETCS 4acTb
KY[MOHHOTO TIPOIICHTHOTO JOXOJa IO OOJUraiyu, paccuyuThiBaeMas MPOMOPIHUOHAIBEHO
KOJIMYECTBY JTHEM, MPOIIEAIINX OT JAThl HNPEAbIAYIIEH BBIILJIATHl KYIIOHHOIO J0X0Ja 0 IaThl
WCTIOTHEHUS CHACJIKH KYIUTU-TIPOAaXH OOJuranuu. J{aHHBIH HAKOIJICHHBIM KYyMOHHBIA JTOXOT

nepeaeTcs MpoIaBIly OOIUTaIIH.

7Kano0bl 1 npeasoKeHus:
Kano6wl u npemnoxenuss Bel Mojkere HampaBUTh OpoKepy, ¢ KOTOpbIM BbI coTpynHuyaere, B
CaMOpETyJIMPYyEMYyI0 OpraHu3alnuio B cpepe (PUHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoil 6pokep, i B bank Poccun.




