NudopManinoHHBIN TOKYMEHT

I/IHOCTpaHHaﬂ JACNo3UTApHadA paCcluCKa Ha aKIIUH

HpCIIOCTaBJ'IﬂeTCSI B COOTBCTCTBMHM C YCTAHOBJICHHBIMH Tpe60BaHI/I$[MI/I. He saBmsercs
HH,Z[HBH,HyaHBHOfI HHBCCTHHHOHHOﬁ peKOMeHHaHHCfI nin PEKIIaMHBIM MaTepruaioM.
I/IH(I)OpMaI_II/ISI nNpuBCACHa s IMMOHHMAHUA CYHICCTBCHHBIX XapPaKTCPUCTHUK U PUCKOB

ACTIO3UTAPHBIX PACIIMCOK Ha aKIIUH.

IT0 He BKJIAJ

Bb1 MokeTe IOTEpPATH BCe, YTO BJIOKHIN

CpeacrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAaHbI) TOCYAaPCTBOM
B ciiyyae noreps koMneHcauuii He MPeyCMOTPEHO

Joxox He rapaHTHPOBaH

OcCHOBHBIE XapaKTEePUCTUKHA HHOCTPAHHOM J1eMO3UTAPHOM PACIUCKH HA AKIIUU
NHocTpanHbie aemo3uTapHas pacnucka Ha aKOWM — WHOCTpaHHas IieHHas Oymara,
YJIOCTOBEPSIOINIas IpaBa Ha ONPEICTICHHOE KOJWYECTBO aKIUi POCCUIICKOTO WM MHOCTPAHHOIO
smuTeHTa. O/HAa Jeno3uTapHas paclucKa, B 3aBUCUMOCTH OT YCJIOBHUH BBIIIYCKAa, MOXET
YIOCTOBEPSATH MPABA HA OJHY AKILIMIO, YACTh aKUWH WJIA HA HECKOJIBKO aKIIMiA.

Jlemo3utapHbie PacHUCKH HE SBJISIOTCSA aKIMSIMH. OMHUTEHT JCTIO3UTApHBIX PACIHCOK -
WHOCTpAaHHBIA Jeno3uTapuid  (kommnanus). OcCyIliecTBIEHHWE TMpaB IO MPEACTABIAEMbIM
pachucKaMH aKIUsSM, TaKUX KakK MOJTy4YeHHE TUBUICHIOB, yUYaCcTHE B yNPABICHUH OOIIECTBOM,
y4acThe B pacrlpeelieHuy UMYIIeCTBa OOIIECTBA IPH €r0 JTUKBHIAIIUU, BOZMOKHO TOJIBKO TIPH
COJCHCTBUU OMHUTEHTA JICTIO3UTAPHBIX pacnucok. TouyHBIM 00BEM TMpaB  BIlajeibIa
JICTIO3UTAPHBIX PACIUCOK YCTAaHABIUBAETCA B SMHUCCHOHHBIX JOKYMEHTAX M MOXKET OTIMYaThCA
JUISL PA3JIMYHBIX MHOCTPAHHBIX JETIO3UTAPHBIX PACIIMCOK, PA3JIMYHBIX BBIILYCKOB.

OmurteHT 0e3 Bamero cornacusi BrpaBe KOHBEPTHPOBATH ICTIO3MTAPHBIC PACTIMCKU B aKIIUH,
IpaBa Ha KOTOPBIE ATU PACIHUCKU YJIOCTOBEPSIOT, B 3TOM ciiyyae Bbl cTaHere BiaaenbleM
COOTBETCTBYIOIIETO KOJMYECTBA aKIIHi.

B ycranosnennsix bankom Poccuu ciydasix MHOCTpaHHBIE JEMO3UTApPHBIE PACIUCKU MOTYT
OBITh TOCTYITHBI UCKIIFOUUTEIILHO KBATHU(PUITMPOBAHHBIM HHBECTOPAM.

Takoke creayer yuecTh, 9YTO BJIaJIeTel] JEMO3UTAPHON PACIIUCKU MOYKET 3alllUTHTH CBOM TpaBa (B
clydyae WX HapyIICHHs) TOJBKO B HMHOCTPAHHOM CyJie IO TpOLEeaypaM, YCTaHOBJICHHBIM

HHOCTPAHHBIM 3aKOHOAATCIILCTBOM.




Hanoru Ha 1oxo/1 1o Jeno3UTapHbIM PacCKaM Ha aKIUH (B TOM 4YHUCIie, Ha TUBUICH/IBI), MOTYT
CYLIECTBEHHO OTJIMYAThCS OT Hajora Mo akuusgM COOTBETCTBYIOIIMX KommaHui. Hamorm Ha
JIOXOJI TO JEMO3WTapHBIM pACIUCKaM MOTYT YIUIQuMBAThbCs HE TOJILKO B Poccum, HO M 3a
pyOexoM — B CTpaHe, B KOTOPOH BBINMYIICHHI JIeMO3UTapHble pacnucku. HeobxoammMo yTOUHATh
COOTBETCTBYIOILIUE YCJIOBHS, B TOM YHCIIE HA NPEAMET HAJIUYUSA WM OTCYTCTBUSI JBOMHOTO
HAIOroo0JOKeHusl. B  HEKoTOphIX ciydasx Bam mpuaercs camMOCTOSTETBHO TOJaBaTh

JOKYMCHTEI B HaJIOTOBBII OopraH U yIjiadynuBaTb COOTBETCTBYIOIIUEC HAJIOTH.

Cnenndnueckne pucku

HOCKOHBKy ACMIO3UTAPHBIC PACIIUCKU  SABJIAOTCA L CHHBIMHU GYMaFaMI/I, BBITYIICHHBIMHA
HHOCTPAaHHBIM OMHUTCHTOM, JII HWHBCCTOPOB CYHICCTBYIOT PHCKH BBCACHHA HWHOCTPAHHBIM
rOCy/apCTBOM OTPaHWYEHUMH, PEMATCTBYIOIINX OCYIIECTBICHHIO BIaIelbIIAMU PACITUCOK CBOMX
npaB. B 4YacTHOCTHM, MHOCTpaHHBIM T'OCYJAapCTBOM MOTYT OBbITh BBEJCHBI OTPAHUYEHUS Ha
COBEpILIEHUE CIIEJIOK W/WIM PETUCTPAIMIO MpaB Ha HHUX B JCTIO3UTAPUH, B TOM YHCIIE€ CAaHKIUHU
MOTyT OBITb B OTHOUIEHMM POCCHUMCKOW KOMIIAHWH, Ha AaKUWU KOTOPOM BBINMYIIECHbI
JICTIO3UTaPHBIE PACTIMCKH.

Kpome Toro, cymiecTByeT puck H3MEHEHUsI HHOCTPAHHOTO 3aKOHOJATeIbCTBA, U, KaK CIEICTBHE,
PHCK HM3MEHEHHUs MEePBOHAYAIBHO TPEIyCMOTPEHHOro oObemMa mpaB M (WMJIM) YCIOBHHA HX

pcairsanu i1 UHBECTOPOB.

OcHOBHBIC PHCKH:

PbiHOYHBIN pHCK (PUCK HEraTMBHOIO M3MEHEHHUSI CTOMMOCTH /eMO3UTAPHBIX PACNMCOK).
CrouMocTs ipuHaAJIeXkKanieil Bam nemno3utrapHoit pacmiCcKA MOXKET KaK pacTh, TaK M CHIDKAThCH,
U €€ POCT B MPOILIOM HE O3HAYaeT ee pocTta B OyaymieM. LleHa Ha neno3uTapHbie paclucKu Ha
AKI[MU MOXET OKa3aTbCsl HUXKE, YEM LI€HA Ha IPEJCTABISEMbIC MU AKLIMU 3TOW K€ KOMITAHHH.
CymiecTByeT pucK TOro, uto Bbl moHecere YOBITKM B pE3yJbTaTe CHIDKCHHS IICHBI Ha
JICTIO3UTAPHYI0 pacnucKy. Takke B OTHECNBHBIX ClIy4asX, B TOM 4YHCIE€ C YYETOM
BBIIIIEYKA3aHHBIX OCOOCHHOCTEH M PHUCKOB, PBHIHOYHAS CTOMMOCTH JEMO3UTAPHOW PACTIUCKH
MOXET YIIaCTh J10 «HYJIsH», TOrAa Bl MOXKeTe MOTepsATh BCE BIIOKEHHbBIE CPEICTBA.

Puck qMkBUAHOCTH. JIMKBUAHOCTD, TO €CTh BO3MOYKHOCTb ITPOJIATh JEMO3UTAPHYIO PACIUCKY B
m000it MOMEeHT 0e€3 CyYIIEeCTBEHHOTO CHIDKCHHMSI €€ CTOMMOCTH, 3aBHCHT OT CIpoca u
NpeyiokeHus: Ha pbiHKe. [Ipu ATOM Jemno3uTapHble pAcHUCKU HAa aKIUW KOMITAHUU MOTYT
OKa3aThCsl MEHEe JIMKBUIAHBIMU, YeM MPE/ICTaBIsIeMbIe MU aKIIUU ATON ke KOMMaHuu. B mobom

ciIy4dac Br1 moxeTe CTOJIKHYTBLCS B OHpeIIeJIeHHBIf/'I MOMCHT C HCBO3MOXHOCTBIO MPOAATH CBOU




JICTIO3UTApPHBIE PACIUCKUM WIM C TeM, 4YTO Bam mnpuuercs mpoaarb MX € CYLIECTBEHHBIMU
yOBITKaMU U3-3a CHIDKCHUS CITPOCa Ha HUX I KaKUX-JIMOO OTpaHMYCHUH Ha UX OOpaIeHue.
Puck HemoJiyyeHusi 10X040B (IMBMIEHI0B) MO AeNO3MTAPHBIM pacnuckam. [lomydenue
JIOXOJI0B (IMBUACH/IOB) IO JETO3UTAPHBIM PACHHUCKaM 3aBHCHT, MPEXKAE BCET0, OT MOTyUYEHUS
JIOXOJIOB (IMBUICH/IOB) IO aKIUSM KOMIIAHMM, Ha KOTOpBIE NEMO3UTAPHBIC PACTIHCKH OBLIU
BeITyIIeHBI. O0IIee coOpaHne aKIIMOHEPOB MOXKET HE MIPUHSITH PEIICHNE O BBITUIATE JUBHUJICH/IOB
JlaKe B CIydae PEKOMEHJAIMU COBETa JUPEKTOPOB HMX BBIIUIATUTH, KaK MPU HAJWYUU, TAK U
OTCYTCTBHUH JIOCTATOYHOM JIJISl 3TOTO MPUOBLITH.

Takxxe Bbl MOXxkeTe HE OMYy4YUTh 10XOJ (AMBUACHBI) MO JIEMIO3UTAPHBIM PACTIMCKAM Ha aKIMH
KOMIIAHUM JaX€ B CJy4dae, €CJIM Ha akIMh, Ha KOTOPBIC BBIMYUIEHbI 3TH JENO3UTAPHBIE
PACIUCKH, TUBUACHIBI ObUTH BBIIJIAYCHBI, U3-32 YKAa3aHHBIX BBINIE CIEIU(PUICCKUX PUCKOB IO
JICTIO3UTAPHBIM PAacHUCKaM, B TOM 4YHUCJIE B CBS3M C HEBO3MOXXHOCTBIO BBIIJIATHI J10X0Ja
(IMBUACH/IOB) YMUTEHTOM JICTIO3UTAPHBIX PACIIHACOK.

Puck 6aHKpOTCTBA AKIIMOHEPHOT0 001ECTBA UJIM IMUTEHTA 1eN03UTAPHBIX PACIUCOK.

B cnydae GaHKpOTCTBa aKIMOHEPHOTO OOIIECTBa pa3Mep €ro MMYIIEeCTBAa HEJOCTATOYEH IJis
pacyeToB €O BceMU KpeauTopamu. llorameHue 3aq0KEHHOCTH MPOUCXOJUT COIJIACHO
3aKOHOJATEJIbHO  YCTAHOBJEHHOW  OYEPENHOCTH. BBIIIATBl  OCTABLIErOoCs  MUMYIIECTBA
BJIAJICNIbIIaM AKUUK TPOU3BOIATCS B IIOCIEIHIO OYepelb M, Kak IPaBHIIO, HWMYIIECTBA
o0miecTBa HEJAOCTATOYHO I TaKWUX BBHITIAT. Takke cleayeT ydecTb, 4TO JaXe B Cllydae
pacmpesieieHus OCTaBILErocs HMYIIEeCTBa aKIIMOHEPHOTO oOOIIecTBa akKIMOHEpaM 3TOTo
oOIm1ecTBa, BIAJENbIIbI ICTIO3UTAPHBIX PACIHCOK HA aKIMH 3TOTO OOIIECTBa COOTBETCTBYIOIIHE
BBITUIATHI MOTYT HE TOJYYUTh B CBSI3M C BBINICYKA3aHHBIMH CHEIUPUICCKUMH PUCKAMHU TIO
JICTIO3UTAPHBIM ~ pacluckaM, B TOM UHCIE€ H3-32 HEBO3MOXKHOCTH  OCYILIECTBJICHUS
COOTBETCTBYIOUIUX BBIILJIAT ACTO3UTAPHUIMHU.

Takxe HEOOXOAUMO YUUTHIBATH BO3MOKHOCTh OAHKPOCTBA AYMUTEHTA JETIO3UTAPHON PACIIHCKH.
B 3TOoM cnydae Bbl MOXeT€ MOJHOCTBIO JTUIIUTHCS BIOKEHHBIX CPEACTB, IMOCKOJIBKY PaCIUCKU
HE SIBJIAIOTCS aKIUSIMH, a JIUIIH YIOCTOBEPSIIOT Bamm TpeOoBaHMs K SMUTEHTY PACIIACOK.
Komuccun

[Ipu cmenkax c JeMO3UTApHBIMU PACHHCKaMU B3MMaeTCs KOMHCCHUS Opokepa 3a MCTIOJTHEHHE
MOPYYCHUH, a TaKKe MOTYT B3UMAThCS KOMHUCCHH OWPXKM W KIMPUHTOBON OpTraHM3AIMH 3a
COBEPIICHHUE CHEIKH, KOMHCCHS JCTIO3UTApHsl 3a y4eT IMpaBa COOCTBEHHOCTH HWHBECTOpa Ha
JIENO3UTapHyl0 pacnucky. Pasmepbl Bcex TapudoB MOXHO HaWTH Ha caiite Opokepa,

ACTIO3UTApUs, KIIMPHUHT! OBOI opraHuzalviu 1 6I/Ip)KI/I




7Kano0b1 1 npeaoKeHust

Kanobel u npennoxenust Bel Mokere HanpaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpynHuyaere, B
caMoOperyJIipyeMyo opraHuzaiuio B cepe GUHAHCOBOTO PHIHKA, YJIEHOM KOTOPOHl sBIsieTCs
Takoi 6pokep, uiau B bank Poccum.

CBou mpaBa, HapylIeHHbIE B pe3yjibTaTe HEI0OPOCOBECTHBIX NEHCTBUN WM Oe31eHCTBUS
OMUTEHTA JENO3UTAPHBIX PACHUCOK — WHOCTPAHHOM OpraHu3anuu Bbl MoXeTe 3alluTHUThH
WCKIIFOYUTEIIbHO B HHOCTPAaHHOM CyJ€ II0 NpOLEeaypaM, YCTAaHOBJIEHHbIM HWHOCTPAaHHBIM

3aKOHOOJaTCIIbCTBOM.




