NudopManinoHHBIN TOKYMEHT

Oosuranust poccHiicKOro JMUTEHTA

HpeIIOCTaBJ'ISICTCSI B COOTBCTCTBMHM C YCTAHOBJICHHBIMH Tpe60BaHI/I$IMI/I. He saBmsercs
PIH,Z[HBI/I,I[yaHBHOﬁ HHBCCTHHHOHHOﬁ peKOMeHHaHHCfI nin PEKIIaMHBIM MaTepruaioM.
I/IH(I)OpMaI_II/ISI MNpUBCACHA IS IOHUMaHHA CYIICCTBCHHBIX XapPaKTCPHUCTUK U PUCKOB 00JIHr allun

POCCHICKOIO 3MUTEHTA.

IT0 He BKJIAJ
Bb1 MokeTe IOTEpPATH BCe, YTO BJIOKHIN
CpeacrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAaHbI) TOCYAaPCTBOM

B ciryuyae notepb KoMIIeHCAIINI He MPeTYyCMOTPEHO

OCHOBHBIE XapPAKTEePUCTHKHU 00JTUTAllHM POCCUIICKOT0 IMUTEHTA.

OO6nuraus pocCUHCKOT0 3MUTEHTa — 3TO LIeHHas Oymara, 3aKperusiomas paBa ee Biaenbla
Ha TOJIyYEHHE B IMPEIYCMOTPEHHBIA B HEM CPOK OT SMHUTEHTAa €€ HOMHHAJIBbHOW CTOMMOCTH.
O6nuranist MOXET TakXke MpeJycMaTpuBaThb IpaBO €€ Bjajaeiblla Ha TOJy4YeHHE
YCTAaHOBJICHHBIX B HEHl NpoIeHTOB (KymoHoB). Kaxmas oOmuramusi OJHOTO BBITYCKAa HUMEET
OJIMHAKOBBII 00BbEeM mpaB. Bce ycnoBus moOramieHus M BBIIUIAT KYHNOHOB IO OOJUTaluU
OInpezieNieHbl B SMHCCUOHHOW JOKyMEHTalMU. B yacTHOCTH, MOXKET ObITh YCTaHOBJIEHO, YTO
pa3Mep KyMOHHBIX BBIILIAT [0 OOJIUTAIUsIM OMPENEsITCs SMUTEHTOM B IIPOLIECCE UX OOpalleHusl.
[Toramenre HOMMHAIBHON CTOMMOCTH OOJUTallMK MOXKET OCYILECTBIIATHCS YAaCTSMH B IpoLIecce
oOpamienus oOnurammii (amoprtuzanus obnuramuu). B 3ToMm ciaydae ocraBmimecs KyIOHHBIE
IUIATEXKU PACCUUTHIBAIOTCS UCXOMS U3 HETIOTalleHHOW HOMUHAIILHOM CTOMMOCTH OOJIUTaIiH.
O6suran MOTYT TpeAycMaTpuUBaTh BO3MOXHOCTh HMX JOCPOYHOTO TOTalleHus Kak II0
WHUIMATHBE SMUTEHTA, TaK U N0 WHUIMATHBE MX BJaJelbleB. B HEKOTOPHIX CIydasX dYMUTCHT
WIA WHOE JIMIO 3apaHee OOBSABIIET O CBOGM TOTOBHOCTM IMpHOOpecTH Yy JH000ro
3aMHTEPECOBAHHOIO JIMLA OOJMUIallud B OIpeaeieHHyl naty (odepra 1o oOIUranusm).
OOpaTtuTe BHUMaHHE, YTO KOJUYECTBO OOJHMTranuid, mpuoOpeTaeMbIX Mo odepre, MOXKET ObITh
OorpaHHueHo, U BbI He cMOKeTe MpH KeJlaHUU MPOoJIaTh BCe UMeromuecs y Bac obnurammm.
OO0yranuu KOMITaHUu| (KOPIIOPATUBHBIC OOJUTAIMK), B OTJIMYME OT aKIMid, HE JAIOT MPaBO Ha
y4acTue B yIpaBIeHUU KOMIIaHUEH (001ECTBOM).

Y4yacTue B pacnpeaejieHUM HUMYUIECTBA, OCTAIONIErocsl NMPHU JUKBUAAUMUA (0AHKPOTCTBE)
odmecrBa. Ilpu nukBuAanuM OOIIECTBO MpPEKpaIlaeT CBOK JESITEIbHOCTb, HMYIIECTBO

oOmiecTBa pacnpenensieTcss MeXay KpeauTopaMu (Kak MpaBWiio, MyTEM MPOJAaKU UMYIIECTBA H




nepesayn IEHEKHBIX CPEICTB KPEeIUTOpaMm), B TOM UYHUCIIE BIajelbllaMyd oOJIuraiuii oomiecTsa.
Bnagenpupl obnuranuii  yyacTBYIOT B pacHpelesIeHHH HMYIIECTBa Iepes  BiaJeibliaMu

MMPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKHHﬁ.

OcHOBHBIC PHCKH:

PbIHOYHBIN pHCK (PUCK HEraTMBHOIO M3MEHEHHMsl CTOMMOCTH O0JMramuM) - CTOMMOCTH
npuHaJIekamie Bam o0nuranum MokeT Kak pacTH, TaK U CHUYKAThCS, M €€ pOCT B MPOIIJIOM HE
O3HauaeT ee pocra B OyaymeM. B ciydae BO3HUKHOBEHHS HEOOXOJMMOCTH pealn3aluu
o0nuranuu A0 ee MorameHus SMUTEHTOM CYIIECTBYET PUCK TOTO, YTO Bbl moHeceTe yOBITKH B
pe3ysibTaTe CHUXKEHMS IIeHbl OOJUIaluy Ha pbhlHKE. M3MeHeHue 1eHbl Ha oOnMranuu CBs3aHo,
MIPEK/e BCEro, ¢ M3MEHEHNEM MPOLEHTHBIX CTaBOK Ha (PMHAHCOBOM pblHKe. Kak mpaBuiio, 1eHa
o0NMralMyu CHMXKAETCS, €CJIM TPOLEHTHbIE CTaBKM Ha pPBIHKE pacTyT, M HAoOOpOT - LieHa
o0nMranmu pacTeT, eci MPOLEHTHbIE CTaBKU CHUKatoTcs. Hampumep, eciiu HOBbIe 00JIMTaliuu
BBIITYCKAIOTCSI ¢ 00Jiee BHICOKOM MPOLIEHTHOM CTaBKOW, TO CTapble oOnuranuu ¢ 6osiee HU3KOH
MPOLEHTHOW CTaBKOM CTAaHOBSITCSI MEHEe IpUBJIEKATEIbHBIMU JJIsi HMHBECTOPOB. Taxxke
U3MEHEHHE PIHOYHOW CTOMMOCTH OOJUralfii MOXeT ObITh CBSI3aHO C U3MEHEHHEM BOCHPHUSATHUS
PBIHKOM (PMHAHCOBOT'O COCTOSIHUS U IUIATEKECIOCOOHOCTH SMUTEHTA OOJIUraIfii, B TOM YHUCIIE C
U3MEHEHHEM KpEAMTHOTO PEWTHHIra SMUTEHTa (KOHKPETHOrO BBINIyCKa OOJMranui, Junua,
MpeoOCTaBUBIIEro0 oOecreyeHne Mo OOJIurauusM, NpU €ro HaJu4uH), KOPIOPATUBHBIMU
COOBITUSIMU U APYTUMH OOCTOSATEIILCTBAMHU.

Puck JuKkBUAHOCTH. JIMKBHIHOCTH, TO €CThb BO3MOXKHOCTb INpOJATh OOJUTALMI0 B JHOOOM
MOMEHT BpEMEHHM Oe€3 CYIIECTBEHHOTO CHIDKEHHsSI €€ CTOMMOCTH, 3aBHCHT OT CIpoca H
npeyiokeHus: Ha pbiHKe. Hambornee NUKBUIHBIMH SIBISIFOTCS OOJMranuu, oOpaliaroniiecs Ha
OpPraHM30BaHHOM pBIHKE, 00JIMraluy, He oOpallaroliecs Ha OPraHU30BaHHOM pPBIHKE — MEHee
JIMKBU/IHBI, OHAKO B JIIOOOM ciy4yae BBl MOXeTe CTOJIKHYTHCS B OINpPECICHHBIH MOMEHT C
HEBO3MOXXHOCTBIO TPOJATh CBOM OOJHWranyy WM C TeM, 4To BaMm mpuaercs mpojatbh UX C
CYILIECTBEHHBIMU yOBITKAMH M3-32 CHUKEHUS CIIPOCa HA HUX WM KaKUX-IHOO OrpaHHYEHUi Ha
ux obOpamenue. IlpeanoceuikamMu A CHUOXKEHUS JMKBUAHOCTU OOJUTallMil MOTYT SIBJISATBCS:
UCKJTIOUEHHE OONMUranuii U3 KOTHPOBAJIbHOIO CHHMCKAa OUpPXKH, CHUKEHHE PEUTHMHra SMHUTEHTa
(KOHKPETHOTO BBIMYCKa OONUTANNH, JTUIA, TPEJOCTABUBILETO 00ECIIEYCHUE 110 OOJIUTALUSAM, TTPH
€ro HaJIMYKMH), HeTaTUBHBIE KOPIOPATUBHbBIE COOBITUS U APYTUE OOCTOATENbCTBA.

Kpenutnbiii  puck. CymiecTByeT pHCK HEHUCIOJHEHUS HMHUTEHTOM OOJUranmuil CcBOMX
00513aTeNIbCTB, KOTOPBI MOYKET pealln30BaThCs, B YACTHOCTH, B BUJIE MPOIYCKa WM 33JCPKKU

BBITIJIATBI KYIIOHOB 1 (I/IJH/I) MorameHus] HOMHHATbHOM CTOMMOCTH O6JII/IFaIII/II/I.




Puck nedoara. Curyanus, npu KOTOpPOM 3MHUTEHT HE B COCTOSIHMM BBIIUIATUTH BiajAeibliam
oOnuranuii cymmy norameHusi o0auraunii v (M) KyroHoB 10 Hel. B 3ToM ciyuae MHBECTOPBI
PHUCKYIOT MOTEPATh BCE CBOM BIIOKEHUS B JaHHYIO LIeHHYI0 OyMmary. Jledont MoxeT mponu3onTu
Yy 3MUTEHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO pedTHHra. KpeauTHbli peHTHHT OTpakaeT MHEHUE
PEUTHHTOBOIO areHTCTBA O BEPOSTHOCTH HACTYIUICHUS J1e(oiTa: HAMMEHEE BEPOSTHBIN ypOBEHb,
KaK MpaBuio, ooozHavyaercs «AAA» (BBICIINNA KPEIUTHBINA YPOBEHb, 3aTEM CIEAYET «AA», «A»,
«BBB», «BB», «B» no creneHu yBeiauueHUsi BEpOATHOCTU AedonTa). Yem HMKE KpeIUTHBIN
pPEUTHHT SMUTEHTa (KOHKPETHOTO BBINyCKa OOJIMIranui, JIMia, MpeaoCcTaBUBLIEr0 obecreyeHne
no OoOJmuranusM, MpH €ro HaJU4YuHh), TEM BBIIIE [0 MHEHHUIO KPEAMTHOTO PEHTHHIOBOTO
areHTCTBA BEPOSITHOCTH JedoiTa.

Puck OankporcrBa 3muTeHTa. [lpu mnpuoOpereHun oOnuraiuii, SMHUTEHTaMHU KOTOPBIX
SBJISIIOTCSL OpPraHU3alMM, CYLIECTBYeT PUCK OAaHKpPOTCTBA 3MUTEHTa. B ciaydae OGaHKpOTCTBa
OMHUTEHTAa pa3Mep €ro HMMYLIECTBA HENOCTAaTOYEH JJIsi PacuyeToB CO BCEMHU KpPEOUTOPAMH.
[Toramenne 3aJ0DKEHHOCTH IPOUCXOAUT  COIJIACHO  3aKOHOAATENIBHO  yCTAHOBIICHHOM
ouepenHocTH. HecMoTpst Ha TO, YTO B ciiydae OaHKPOTCTBA BBIMJIATHI OCTABILIETOCS UMYIIECTBa
HMHUTEHTA MPOU3BOJATCS BiaJesblaM OoOJIMranuii nepexn BiIaAeIbllaMU NMPUBUIETMPOBAHHBIX U
OOBIKHOBEHHBIX aKIMH, UMYIIECTBA MOXKET OBITh HEJAOCTATOYHO JUISl BRIILIAT 1O oOnuranusm. B

pPE3YIbTAaTC BEI MmoxkeTe MOTCPATH BCC CBOU BJIOKCHUS B 06JII/IFaIII/II/I.

B OonbmmHCTBE Cily4aeB AIMHUTEHT OepeT Ha cels o0s3aTenbcTBa MO  obOnuranusMm 0es
JIOTIOJTHUTEIILHOTO UMYIIECTBEHHOTo o0ecrieyeHus 1no HUM. CIOCOOHOCTh SIMUTEHTA B MOJIHOM
00BbeMe BBITIOJIHATE CBOU 00513aTEIbCTBA IO OOIHUTaIMsIM MOITBEPKAACTCS, HAIPUMED, BEICOKUM
KPEAUTHBIM PEUTHHIOM SMUTEHTA, YCIEUIHOW JAESTEeIbHOCTHIO AMUTEHTA, €ro YCTOWYMBBIM
(MHAHCOBBIM TOJOXKEHUEM, pemyTanuel u T.1. Bmecre ¢ TeM HCHOJIHEHUE O00S3aTENbCTB IO
o0nuranusM  MOXeT ObITh  MOJHOCTBIO MJIM  YacTUYHO  00eCHeunBaThCS — 3aJI0TOM,
MOPYYUTENBCTBOM, OAHKOBCKOM rapaHTHEN, roCyJapCTBEHHON WJIM MyHUIMIIAIBHON TrapaHTHEM.
[Ipenmonaraercs, 4yTo B Ciyyae HEBBIMOJIHEHHS 3MUTEHTOM CBOUX O053aTElIbCTB MO TaKUM
o0nuranysM THorameHue 3aJ0/DKEHHOCTH Nepes BiajenbliaMd OOJUraluil OCyIIecTBIISETCs
(MOJIHOCTBIO WJIM YAacTMYHO) 3a CYeT IMpelycMOTpeHHOro obecneyenus. Ilpu mokymke
obmurammii  Bam crnenyer oOpaTUTh BHMMaHHE Kak Ha (MHAHCOBYIO YCTOMYMBOCTH U

JI00pPOCOBECTHOCTh IMUTEHTA, TaK U HA Ka4yecTBO 00ecreyeHus 1Mo oonurausM (IIpu HaJIuduu).

Komuccnn




[Ipu cpenkax ¢ OOMUTaNMsIMH POCCHUICKHMX JMHTEHTOB B3UMAaeTCsi KOMHUCCHS Opokepa 3a
UCTIOJTHEHUE TMOPYYCHHI, a TaKKe MOXKET B3UMAThCS KOMHUCCHH OHWpPXU W KIMPHUHTOBOM
OpraHW3aIMy 32 COBEPIICHHUE CIEITKHA, KOMUCCHUS JICTIO3UTAPHUsS 3a Y4eT MpaBa COOCTBEHHOCTH
MHBecTOpa Ha obOnuranuioo. Pa3Mepsl Bcex Tapu(oB MOXKHO HalTH Ha caiite Opokepa,
JIENIO3UTAPHS, KITMPUHTOBOM OpraHu3aluy U OUPKH.

[Tpu mokymnke oOparmmaromieiicss Ha pBIHKE OOJIUTallid B CYMMY CJEJKH BKIIFOUAETCS YacTh
KYIIOHHOTO TIPOIIEHTHOTO JI0XOJa TIO0 OOJHranuu, pacCUMThIBaeMas MPOIMOPIHOHATBEHO
KOJIMYECTBY JHEH, MPOIIeNIINX OT AaThl MpeablAyIIel BIMIAThl KYHOHHOTO 10XO0Ja JO JaThl
WCTIONTHEHUS CHIEJKU KYIUTH-TIpOJaku obnuranuu. J[aHHBI HAaKOMJICHHBIA KYHMOHHBIN JTOXOX

nepeaaeTcs MpoaaBIly OOJIUTALINH.

KanoObl M npeasioxkeHust
KanoOwl u mpemnoxenuss Bel MokeTe HampaBUTh OpOKEpY, ¢ KOTOpbIM BBl coTpynHuYaere, B
CaMOpETYJIHPYyEeMYI0 OpraHu3aiuio B chepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOH SIBISICTCS

Takoi Opokep, wiu B bank Poccun.




